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ECONOMIC THEORY

THE ESSENCE AND CHARACTERISTICS OF CLUSTERS IN
REGIONAL ECONOMIC SYSTEMS
Tairova M.M.!, Temirova D.A.%, Murotova N.U.
(Republic of Uzbekistan) Email: TairovaS15@scientifictext.ru

"Tairova Mavluda Muhammedrizayevna - PhD, Associate Professor;
’Temirova Dilnoza Akhtamovna — Student;
*Murotova Nigina Utkir kizi - Student,
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BUKHARA STATE UNIVERSITY,
BUKHARA, REPUBLIC OF UZBEKISTAN

Abstract: the article analyzes the essence and characteristics of
clusters in regional economic systems. The growing demands of
products’ consumers, the transience of the goods’ life cycle lead
companies to search for ways to improve competitiveness. The world
experience of developed countries proves the effectiveness and
regularity of the emergence of different types of clusters. Recently, the
formation of clusters has become one of the important parts of state
policy in the field of regional development in many countries of the
world.

Keywords: clusters, regional economic systems, growing demands,
goods’ life cycle, state policy, regional development.

CYIIHOCTB N XAPAKTEPUCTHUKA KJITACTEPOB B
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AHnomayua: 8 cmamve AHATUSUPYIOMCA CYWHOCb U 0COOEHHOCU
K1acmepo8 6 pecUOHANbHbIX IKOHOMUYecKux cucmemax. Pacmywue
mpebosanus nompebumerneti npoOyKyuu, MUMOTIEMHOCMb
HCUSHEHHO20 YUKIA MOoeapa 3aCmAgsaon KOMAAHUU UCKAMb Nymu
nogvlulenusi KouKypeHmocnocobnocmu. Muposou onvim pazeumvix
cmpan ooxaszvieaem 3IPHeKmusHoCmsb U pe2yiapHOCmb NOABIEHUS
PA3IUYHBIX MUNo8 Kiacmepos. B nocneonee epems ¢hopmuposanue
K1acmepog — CMano  OOHOU U3  BAJNCHLIX  COCMABIAIOUUX
20CY0apCmeeHHOl NOJUMUKU 8 001ACMU PEe2UOHAIbHO20 PA38UMUsL 80
MHO2UX CIPAHAX MUpA.

Knwuesvie cnosa: riacmepvl, pecUOHANIbHbIe  IKOHOMUYECKUE
cucmemsl, pacmywue nompeOHOCMU, HCUSHEHHbIU YUKI moeapa,
20Cy0apCmeeHHas NOJUMUKA, Pe2UOHANIbHOe pa3sumue.

As one of the most effective tools for the development of small and
medium enterprises, the cluster arouses the growing interest of
economists and government in different countries. The development of
new technologies and logistics has led to the fact that the transfer of
information, the movement of financial flows have become almost
instantaneous, and the transportation of goods cheap and fast.
Regarding the most important factors, achieving and maintaining
superiority over competitors don’t only depend on innovation and
education, but also the interconnections between enterprises, which
provides the conditions for creating network structures - clusters.

The enterprises and organizations that make up the cluster are
independent business entities, and competition within the cluster is no
less important driving force for the development of the cluster as a
whole than cooperation. An important distinguishing feature of the
cluster in the general model of production-cooperation of business
entities is the factor of innovation orientation.

Clusters, as a rule, are formed where “breakthrough” advancement
1s made or expected in the field of technics and production technology
and subsequent entry into new “market niches”.

In this regard, many countries - both economically developed and
just beginning to shape a market economy - are actively using the
“cluster approach” in supporting the most perspective areas and forms



of entrepreneurial activity, in the formation and regulation of their
national innovation systems.

Cluster industries are grouped based on the degree of inter sectoral
circulation of products and knowledge, and including:

* technology flows due to the acquisition of products and
intermediates in other industries, as well as the interaction between
their manufacturers and users;

* technical interaction, expressed in patenting, patent development,
use of scientific results in several related industries, as well as in joint
research projects;

« staff mobility between cluster segments in order to disseminate the
best management achievements.

In world practice, a trend has emerged that is characteristic of large
companies- focusing on strategic areas of activity with the delegation
of the production of intermediate products and key services to other
enterprises, including small ones. For this reason, the creation of
clusters has a powerful impact on small businesses, contributing to its
industrial and innovative orientation and the achievement of a
qualitatively new level of technology, organization and production
management in all other areas of economic activity.

The benefits for business from the development of the cluster in
general are to increase efficiency and reduce costs in current activities
and market development, increase flexibility and innovative potential
when creating new products and technologies.

Enterprises benefit from cluster membership through:

* increase the efficiency of the supply system of raw materials,
components, and more successful application of subcontracting

« availability and quality of specialized service;

* access to various financial resources (for example, sources of risk
financing for new technology companies in the information technology
cluster);

* accessibility and quality of opportunities for research and
development;

* the availability of specialized and productive human resources;

* building a network of formal and informal relations to transfer
market and technological information, knowledge and experience;



* creating a system for identifying collective benefits and dangers,
forming a common vision and a productive strategy for cluster
development;

* creating a system of relations between business and government.

Optimization of all stages of development, production and sales is
possible with the close cooperation of raw materials and production
enterprises with scientific and technical centers and companies selling
ready products and solutions. As a result of such close interaction,
synergy occurs, which allows obtaining competitive advantages in the
market. Innovative clusters help to achieve such a synergistic effect in
most sectors of the economy. In the framework of the formation of
modern economic systems, great attention is paid to the formation of
territorial innovation clusters. World experience shows the high
efficiency of cluster technology in increasing the competitiveness of
enterprises. The cluster approach implies that a separate sector of the
national economy cannot be considered separately from the rest, and
contributes to the development of close ties between the supplying
sectors and consumer sectors.

Thus, geographical proximity is important not for the dissemination
of formalized scientific knowledge, but for the dissemination of less
formal implicit knowledge. The long-term decrease in transport and
communication costs has an ambiguous effect on geographic
concentration. On the one hand, the importance of geographical
proximity is partially reduced for the successful interaction of firms.
On the other hand, the transfer of implicit knowledge continues to be
based primarily on personal contact, and low transport and information
costs contribute to the further division of labor on a global scale and
regional specialization.
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THE IMPACT OF EU AND US SANCTIONS ON THE RUSSIAN
ECONOMY
Andreeva L.O.', Moskalenko E.V.? (Russian Federation)
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!Andreeva Larisa Olegovna - Candidate of Pedagogical Sciences,
Associate Professor,

FACULTY OF ECONOMICS AND MANAGEMENT;
’Moskalenko Evgenia Valerievna — Student,
FACULTY OF ECONOMICS AND MANAGEMENT,
FOCUS HUMAN RESOURCES MANAGEMENT,
MOSCOW INTERNATIONAL ACADEMY,
Moscow

Abstract: the article examines the regimes of sanctions restrictions
applied by the US and the EU against Russia. The efficiency of the
application of economic sanctions and their impact on the economy in
Russia is assessed. The effectiveness of sanctions in terms of their
impact on the economic situation in Russia is analyzed. The problems
of applying economic sanctions are identified and examples of
"circumvention" of the sanction’s regime are given. Conclusions are
drawn about the conditions under which it is possible to achieve the
effectiveness of sanctions.

Keywords: sanctions, Russia, USA, economy, company, technology.
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Annomayuna: 6 cmamve UCCIEO0BAHbL PEHCUMbl CAHKYUOHHBIX
oepanuyenut, npumenennvix CIIA u EC 6 ommnowenuu Poccuu.
Ilposedena oyenka s¢hghexkmusHocmu npumMeHeHus IKOHOMUUECKUX
CaHKyuu u ux énuaHue Ha 3koHomuxy 6 Poccuu. IIpoananuzuposana
DPe3VIbMamuHOCMb NPUMEHEHUsI CAHKYULL C MOYKU 3PeHUsT UX GIUSHUSL
Ha 3KoHOoMuuecKylo cumyayuto 8 Poccuu. Onpedenenvt npobremvi
NPpUMEHEHUs. IKOHOMUYECKUX CAHKYUulli U Npueeoensbl npumepwvl
«obxo0a» pedxcuma cauxkyuti. Coenanvl 6b1800b1 OMHOCUMETLHO
VC08ull, Npu KOMOPbLIX yoaemcsi 0ocmuub 3QpghekmusHocmu
npUMeHeHUs CaHKYULL.

Kniwueevie cnoea: canxyus, Poccus, CIlIIA, skonomuka, KomMnanus,
MexHOI02UM.

BBeneHue  OTHENBHBIMM ~ CTpaHaMHM U MEXKJIyHapOJHBIMU
OpraHu3alMsIMU  PEKHMMa CaHKUMA Ha CEroAHs, B YCIOBHAX
JnanbHenIed rio0anu3anyy, CTajlo OJHMM U3 OCHOBHBIX PeallbHBIX
paboyux HMHCTPYMEHTOB BO3JCHCTBUA Ha IMOBEJEHUE OTIEIbHBIX
CyOBEKTOB Ha MEXTYHApOJIHOU apeHe.

CaHKIMM paccMaTpUBAIOTCS Kak Mepbl MPEIOCTOPOKHOCTH H
OTpaHUYMTENIbHBIE MEpPbI, KOTOpbIE TO3BOJISIIOT pearupoBaTh Ha
MOJIUTUYECKHE BBI30OBBI W COOBITHA, MPOTHUBOpPEYAIIUE UEIsIM H
LIEHHOCTSAM NpuMeHsemblx cTtpaH. s mpumepa, EC omnpenenser
CIIEYIOIIME KIIOYEBBIE L€ IPU MPUMEHEHUU PEKUMA CaHKIIMIL:
o0ecrieueHUe  ILEHHOCTEW, (yHIaMEHTAJIbHbIX  HMHTEPECOB U
o6e3zonacHoct EC; coxpaHeHue Mupa; yKpeIsieHHe W TOJJIEepIKKa
JEMOKpaTHUH, BEPXOBEHCTBA IpaBa, IIpaB YEJIOBEKA W IPUHLUIIOB
MEXAYHapOJAHOIO  MpaBa;  NPEJOTBpAIICHUS  KOHQJIUKTOB U
YKpEIUIeHUSI MEXAYHapOIHON O€30MacHOCTH.

[Ipu 5TOM, CaHKIMKM OTpPa)XaroTCs B HEMOCPEACTBEHHBIX PELICHUSX
MPaBUTEILCTB CTPaH (WM/UIM YIOJHOMOYEHHBIX OpPTraHOB BIIACTH) U
MPaKTUYECKUX JACHCTBUSAX HANPABICHHBIX HA:

- IpEpBIBAHUE AUINIOMATUYECKUX OTHOLLIEHUU C LIEJIEBOU CTPAHOMN
WJIM CKOOPAMHUPOBAHHBINA OT3bIB IUILNIOMATUYECKUX MPEICTABUTEIICH;

- BBEJICHUE «3MO0apro» Ha MOCTAaBKU OPYKHUS;

- OTpaHHuYEHUs] HA TepeaBKEHHE (IpUeM) JUL, HAXOISIIUXCS B
CaHKIIMOHHOM CIIMCKE: LEJIEBBIE JMIA HE MOTYT BbEXaTh B CTPaHbI,
KOTOPbIE HAKJIAJbIBAIOT CAHKIIMH;
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- 3aMOpPaXMBAHUE  AKTUBOB, MPHUHANICKAIIUX  JULUAM  WIH
OpraHU3alUsIM, BKIIFOYEHHBIM B CAHKIIMOHHOTO CIIMCKA: BCE MX aKTUBbI
3aMOpPAXKHUBAIOTCS, a (PU3NUECKHME U IOPUIUYECKHUE JIUIA HE MOTYT
MPEOCTABIATH JIIOObIE CPEJICTBA YKA3aHHBIM JIMIIAM;

- DKOHOMUYECKUE CaAHKIMM WM OTrPAHUYCHHS, Kacarouuecs
OTAEIBHBIX OTPACICd YJKOHOMUYECKOU AEATEIIbHOCTH, BKJIKOYAs 3aIPET
Ha UMIIOPT WA AKCHOPT OMPENICICHHBIX TOBAPOB, MHBECTUIIMOHHOIO
3ampeTa, 3alpera Ha MOCTABKY OMPEICICHHBIX YCIIYT.

Llenpr0 TaHHOTO HCCIEAOBAHUS SIBIAETCA OlLEHKa 3(P(HEKTUBHOCTH
NPUMEHEHUSI 3KOHOMUYECKHX CAHKIMH, BBEICHHBIX B OTHOUICHUU
Poccuiickoit denepannu co CTOPOHBI MEXKIYHAPOIHOTO COOOIIECTBA.
B uyactHOCTH, OyAeT mnpoaHAIM3UPOBAHO CAHKIIMOHHBIE PEXKUMBI
BeeneHnn EC u CIIIA, kak cTpan Hambojee BECOMBIMH C TOYKH
3peHUsl TOpUHYXAEHUs PoccuMm K W3MEHEHUIO TOBEACHUS B
MEKTYHAPOIHBIX OTHOILICHUSIX.

IIpuMeHeHMe pesKMMa CAaHKIMU

Jlns uenedt uMcclieoOBaHUS MPOBEICH 0030p BIUSHHUS BBEJICHHBIX
CIHA wu EC orpannuenuii Ha B3aumonaeuctsue ¢ Poccuiickon
®denepanueit, OTACTBHBIMU (PU3NUECKUMU U IOPUINYECKUMH JIMIIAMU C
TOYKU 3pPEHUS CIOCOOHOCTH K peaiM3allii KPYMHBIX HEPreTUYECKUX
MHPPaACTPYKTYpPHBIX MTPOEKTOB Poccuu.

B o6mewm, ¢ nHawama 2014 rtoma co cropousi EC u CIIA
MIPUMEHSUIUCH CIEeAYIOIne UHCTPYMEHTHI CaHKI[MOHHOTO
BO3JCHUCTBUS:

- quruioMatudeckue Mepsl (uckitouenue Poccun w3 G8, numienue
Poccuiickoii neneranum mnpaBa rosoca B IIACE, npuoctaHoBke
npoBeneHus cammMuToB EC-Poccusi, mpHOCTaHOBKE MPAKTUYECKOTO
corpynandectsa HATO-Poccus);

- UHAUBUIyaJIbHbIE  CAHKIMU  (3aMOpaKMBaHHE  AaKTUBOB M
OTPAaHUYCHUS MYTEIIECTBUM OTIAEIbHBIX (DU3NUECKUX U IOPUTAYECKUX
JIUI] BKJTIOUEHHBIX B CAHKIIMOHHBIN CITUCOK);

- OrpaHWYEHHUE HSKOHOMHYECKUX OTHomeHud ¢ KpeiMom u
Cemacromnosiem (3ampeT Ha MHBECTUIIMM M TiepeAady TEXHOJOTUN
OT/ICJIbHBIM CYOBEKTaM X035iCTBOBAHUS);

- OrpaHWYCHHUE 3KOHOMHYECKOTO COTpyAaHHuUecTBa ¢ Poccueit mo
OT/IEJIbHBIM CEeKTopam (BBEmeHue OTpaHUYCHUI Ha
(GYyHKIIMOHUPOBAHUE OTZIEJIbHBIX CEKTOpPOB KPUTHYECKOMN
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UHQPACTPYKTYphl, B YACTHOCTHM B YAaCTU peaTU3alMU KPYIMHBIX
UHQPACTPYKTYPHBIX SHEPreTUYECKUX MPOEKTOB, (HYHKIIMOHUPOBAHUS
KPYITHBIX XO35IUCTBEHHBIX CYOBEKTOB B 3TUX CEKTOPAX).

CaHkuuy BBOAWINCH TMO3TANHO, HAYMHAS OT BBEJCHUS BH30BBIX
CaHKIIMA W OJIOKMPOBAaHWUU AKTUBOB B OTHOIICHUHU OIPEACICHHOTO
MepeyHs JUI 0 HAJIOXKEHUSl OTPACIEBBIX IKOHOMUYECKUX CAHKIIHUM
(Ha oTHenpHBIE OTpaciau Wik KomnaHuu). OObBIYHO YCUJIEHUE CAHKIUN
MPOUCXOJMJIO TOJIBKO BCIIEJCTBHE CYILIECTBEHHOTO HapyLIEHUs
Poccueit HopM MeXyHapOAHOTO MpaBa W/UIK ICKAJAIUU CUTYallUH.

Tak, mocne BBeaeHusa B mapte 2014 roma caHKIMM MEpBOro sramna,
(BU30OBBIE OTpAaHUYEHUS M 3aMOPAXKMBAHUE AKTUBOB), B CIIEIYIOLTUI
pa3 EC u CHJA yXecTouuiau CaHKIMU JIUIIb B KoHIle utoiist 2014 roaa
(B CBS3U C OOBHHEHHEM B YHUUYTOXKEHHHM MaJa3uiicKoro
naccaxupckoro camonera peiica MHI17). VYcunenne caHkuuii
OCYILECTBIISUIOCh MYTEM HAJIOXKEHUSI CEKTOPAJIbHBIX IKOHOMUYECKHUX
CaHKUMHA W OrPAaHWYEHHW II0 TOPrOBJIE NPOMYKIHEH BOEHHOIO U
JIBOMHOTO Ha3HaueHus. B 4YacTHOCTH, CaHKUMM MperTycMaTpUBaIU
OTPAaHUYCHHUS ISl POCCUMCKUX OAHKOB U POCCHUUCKUX KOMIAHUMU IO
JOCTYIy K pBIHKaM KaluTajla, a TakKe pealu3aluud OTACIbHBIX
MIPOEKTOB B JHEPreTUYECKOl cdepe, MyTeM 3amnpera MHBECTULUN B
SHEPreTUYECKUE TMPOEKThl M HKCHOpTa M pedkcnopra B Poccuto
BBICOKOTEXHOJIOTHYHOTO 000PY1I0BAHMUS.

[Tozxke EC u CIIA TOJNBKO YyCHUIMBAJIM, YTOUHSJIM U PaCUIUPSIIN
[IEpEUYCHh KOMIIAHUHU, MOANAMAIOIIMX II0J CAHKIMOHHBIA pexuMm. B
gacTHOCTH, B KoHIIe 2014 roga u B 2015 roay OblIM BBEICHBI CAHKIIUH
B OTHOIIEHUU  KOHKPETHBIX  XO3AMCTBYIOIIMX  CYOBEKTOB
sHepreruyeckoro cektopa Poccum  (Pocumedts, TpancuedTs,
I"azmpomuedTs, I'aznpom, Jlykoitn, CyprytHedreras). Kpome 3anpera
Ha TOpPrd OOJMranusMH STUX KOMIAHUH CO CPOKOM OOpaleHus
cebiie 30 qHEW M ydacTHe B OpPraHU3AlMM BBITYCKOB TaKWX Oymar,
BBOJAWJICS  3allpeT Ha TIOCTaBKM POCCUMCKUM  He(TErazoBbIM
KOMIIQHUSM TOBAapOB M TEXHOJIOTHM, MCIOJb3yeMBbIX JISI OCBOCHUS
MECTOPOXKACHUI yTIeBOAOPOJOB Ha TIIyOOKOBOJHBIX YYacTKax H
apKTUYEeCKOM 1Ieib(e, a Takke B claHUeBbiX Iuactax. B 2016 rony
CHIA pacuupunu caHKIMM, 100aBHB K CAHKIIMOHHOMY CIIHCKY
KOMIIaHUH, CBSI3aHHBIE CO CTPOUTENLCTBOM KepueHckoro mocra u
nouepHue npennpuarus ['aznpoma.
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B 2017 rony (B cBsizu ¢ oOBHHEHHEM BO BMelIaTelbcTBe Poccun B
Be1OOpbl B CIIIA) Ilpesunment CIIA JI. Tpamm moamnucan 3akoH,
KOTOPBIM MPETyCMaTPUBAIOCHh HAJIOKEHUE JOTOTHUTEIbHBIX CAHKIIUMA
Ha Poccuto (a Takxke ©Ha Hpan u KHJP). B wuyactHocTH,
MPEANOarajioch BBECTH ImTpadHbIE MEpPHl, B TOM YHCIE W A
€BpPONEHUCKUX  KOMIIAaHWM, KOTOpble OyIyT COTpyJHHUYATh C
poccuiickuM ['a3nmpoMoM Mpu CTPOUTENHCTBE razonpoBoja CeBepHbIil
notok-2. B »stom xe rogy EC m CHIA pacmmpwivd CaHKUUU B
OTHOILLIEHUM KOMIIAHWM WU JIUI, NPUBJICYCHHBIX K HE3aKOHHOMY 3aBO3
ra3oBbIX TypOUH HEMEIIKOM KOMIIaHWU Siemens B aHHEKCHUPOBAHHOTO
Poccueit Kppima.

B 2018 u 2019 rony ycuneHue pexuMa CaHKIHUA HE MPOUCXOIUIIO.
EC u CIIA TOnpKO YTOYHSUIM CIHCOK JUI, TMOJNAJA0NIUX IOJ
CaHKIMU, U IPOJJICBAIIA CPOK JICUCTBUSA PAHEE HAJIOKEHHBIX CAaHKIIUH.

[Ipu 3Tom cankuuu EC, B CpaBHEHHM C CAaHKIMSIMU BBEJICHHBIMU
CIIA, sBmsroTcs Oonee MSATKAMH, 9TO OOBSICHSCTCS 3HAYMUTCIIHHOU
3aBUCUMOCTBIO 3KOHOMHUK cTpad EC ot Poccun.

Cnenyer Takke€ OTMETUTH CYIIECTBOBAHUE CYILIECTBEHHOTO YPOBHS
MIPOTUBOJEHUCTBUS BBEJICHUIO CAHKIIUM, UX pacIIUpEeHUE U yriyOJieHue
CO CTOPOHBI OTACJIBHBIX TMOJUTHYECKUX CHUJI WA TOJUTHYECKUX
JUJEPOB, WIN JUACPOB OOIIECTBEHHOTO MHEHUS B 3TUX CTpaHax. Tak,
MPOTUB PACIIMPEHUs CAHKIWN WIM UX MNPOMJICHHS B CBOE BpeMs
BBICTYIAJIM OTAEIbHbIE JOJKHOCTHBIE JIUIA U TOJIUTHYECKUE JIUIEPHI
I'petuu (2016), Cnoakuu (2014), Benrpum (2015-2019), Uexun
(2016, 2018), Kumpa (2014), T'epmanuu (2018), Dpanmuu (2018),
Ounstaann (2018), Utanuum (2016, 2019) u Tomy nomodHoe [4].

CIIA, B cBow ouepedb, B paMKax [MOJUTUKH [PUMEHEHUS
CaHKIIMOHHBIX  OrPAaHWYCHMM  CTapaloTcsl  CcOAJlaHCUPOBAaTh  CBOU
COOCTBEHHBIEC HAIIMOHAIBHBIC UHTEPECHl U HANTHU MYTH OJHOBPEMEHHOTO
coxpaneHust SkoHomuuecknx otHomennii ¢ EC u Poccuen. Ilpu stom
CIOA mnwiTatorcss aoctuub cornamenuit ¢ EC, koTopele MOMOTYT
«BBIXOa» aMEPUKAHCKOTO TPUPOTHOTO ra3a Ha peiHKU EC.

O0mas oueHka 3PPeKTHBHOCTH BIAMSIHUS CAHKIMA

BBenenue caHkuuii BIMSIET HAa HSKOHOMHUYECKYIO CHUTYalMIO B
Poccun, ogqHako B JOITrOCPOYHOM ILUIAHE.

Poct BHyTpeHHero m BHemHero pgoJsira Poccuu, HEBO3MOXKHOCTH
JOCTyIMa K UCTOYHUKAM BHEIIHUX 3aMMCTBOBAaHUN WM MaJE€HUE IIEH HA
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He(Th puBeNnU K oOBanmy poccuiickoro pyoss B 2014 roxy. B konie
armpenst 2014 roma arentctBo Standard & poor's MOHU3WIO
JOJITOCPOUYHBIA pedTUHT Poccuu mo o00s3aTenbCTBAM B MHOCTPAHHOM
BaItoTE. Pe3ybTaToM 3TOro cTaj CTpEMUTENbHBIN BBIBOJ KallUTaja U3
Poccun B 2014 rony. B Tteuenue 2014 roga ObUT BBIBEJEH KamuTal B
obmeit cymme 151,5 mupn gomn. CIIA, uro Ha 90 mapa g0
npeBbICUIIO BbIBOA KanuTana B 2013 roay [7].

Pearupys Ha cutyauuio, B aBrycre 2014 roay npaBUTEIbCTBO
Poccun npuHsno penieHre NpojiuTh MOPATOPUN HA MEPEUUCICHUE
NEHCUOHHBIX HAKOIUICHUU TPaKJIaH B HETOCYJapCTBEHHBbIE (POHIBI
no 1 suBaps 2016 roma. 27 anpensa 2015 roga Ilpesuaent PO B.
[lytun Ha 3acenanum CoBera 3akoHojarteneit B Cankt-IletepOypre
3asBUJI, YTO POCCHIICKAs SKOHOMHKA W3-3a CAHKIMK HEIOIMOJy4yuiia
160 mapa mosut. CIIA.

HeB03MOXKHOCTh BHEIIHUX 3aMMCTBOBAHUN Tak)Ke MPUBEa K POCTY
BHyTpeHHero nosra Poccun. Ilo pesynpraram 2017 roma 3Tor moar
yBenuuuicsa Ha 18,8% (mo 7 tpiu 247,1 mapa pyOieit). PesynbraTom
CTaJIO CYLIECTBEHHOE YCKOpeHUe MHpIAunn, o0ecieHnBaHue pyoss u
YBEJIMYEHHUE KPEIUTHBIX CTABOK OAHKOBCKOM CUCTEMBI [7].

B ¢espane 2018 roga B Poccun OblI TUKBUAUPOBAH PE3EPBHBIN
¢boun. Ero ocratku oObenuHunu ¢ DoHAOM HAIMOHAIBHOIO
0J1arOCOCTOSIHUS, KOTOPBIM Tak)Xe MO COCTOsSHUIO Ha Hayamo 2018
roga cokpatuics Ha 14 % wu coctaBun 3 752,94 mupn pyOrei
(65,15 mapa nomur. CIIIA).

UccnenoBanusi  Bloomberg Economics  oleHuBaeT  motepu
POCCHICKOI PKOHOMMKH 3a Tiepuon AeicTBus caskimii (2014-2018
roJibl) B 6 % 110 CpaBHEHHMIO C TTOKA3aTeIIIMH, KOTOPbIE MOTJIA OBl OBITH
0e3 OrpaHUYHUTENIbHBIX MEp.

B 1O ke Bpems, mojydyeHHBbIE JaHHBIC IMOKA3bIBAIOT, YTO CAHKIIUU
oKazajM BiusiHME Ha Poccuio, HO He BBI3BAIM TOTO IOKA, KOTOPHIA MOT
OKUJIAThCSL. Xots BBEJICHHBIC CaHKIUU VXY AL
MaKpO’KOHOMHUYECKYIO cuTyaldio B Poccun W mpuBenn K oOmeMmy
CHW)KCHHMIO JIOXOJIOB CYOBEKTOB XO3SHCTBOBAaHMS M YPOBHSI >KHU3HU
rpaxaan Poccun, mosoxenne Poccun Ha MEXIYHAPOIHOM apeHE HE
M3MEHWJIACH.

B wactu sHepreTudyeckoro cexkropa OOIIECHCTEMHBIC MOCIEICTBUS
BBEJICHHS CAaHKIIUN CTay 00Jiee Oy TUMBIMHU.
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Poccuiickue kommaHuu ObUIM  BBIHYXKJIEHBI  MPUOCTAHOBUTH
peanu3aluio OTAENbHBIX MPOEKTOB C HMHOCTPAHHBIMU NapTHEpaMU
(mpoextel B Kapckom mope u Cubupu), B TOM 4YHUCIE C JT0OBIUU
VTIEBOAOPOAOB B akBaropum YepHoro mops (mpoekt PocHedTn u
ExxonMobil) [3]. Kpome Toro, BciencTBue BBEACHHUS OTPaHWYCHHMA
HAa Mnepegayy TEXHOJOTHM, pPOCCUHUCKMM  KOMIIAHUSM  CTaJio
3HAQYUTEIBHOE  CJIOKHEE TMOJYy4YUTh JOCTYII K COBPEMEHHBIM
TEXHOJIOTHSIM JoObIYH HedTH 1 Ta3a. Cepbe3HbIC BBI30BBI CTOSIT TIEPE
HHEPreTUYECKUMH KoMMaHusiMU Poccuu, KoTopble, Kak CIEICTBUE,
oOpaTtwnuch K  mpaButenbcTBY Poccun 32 momolmipio B
(YMHAaHCUPOBAaHUU TEKYIICH OINMEpalMOHHONW JESATEIBbHOCTH WU B
peanu3ainuu OTAENIbHBIX TPOEKTOB [1; 5].

Bwmecre ¢ Tem, B KpaTKOCPOUHOM MEPCIIEKTUBE, BBEACHHBIE CAHKIIUU
TakKe HE CO3JAal0T 3HAYMUTENbHBIX 3aTpPyJHEHUU Uil HedpTH U
razo00suu B Poccuu. PeasibHbie yrpo3bl BOBHUKAIOT B 10JATOCPOYHOM
nepcrnektuBe. B nepuon g0 2030 rona nmoaaep:kuBaTh 00beM 100BIUH
HedTu B Poccuu Oyner Bce CloKHEE, YTO O0BSACHSIETCS OObEKTUBHBIM
YXYJIIIEHUEM KAYECTBEHHBIX XAPAKTEPUCTUK MECTOPOKIACHUN U POCT
J0JIM TPYJHO U3BJIEKAEMBIX 3aI1aCOB.

Lentp wuccienoBaHuidi B cdepe DHEPreTUKA OU3HEC-IIKOJIbI
CKOJIKOBO B cBoeii nybnukanuu «llepcrneKTuBbl pOCCUIICKOM
He(TemoObIYM: KU3Hb MOJ[ CAaHKIIMSIMU» OTMEYaeT, YTO MOJepPKaTh
n00bIMy MOXHO ObUTO OBl 3a cyeT YriayOJeHHOW pa3padoTKu
JEUCTBYIONIUX  TPAJUIHUOHHBIX HEPTIHBIX MECTOPOXKICHUU ¢
MPUMEHEHUEM METOJ0B HWHTEHCU(UKAIMU A00buU (TUAPOPA3PHIB),
TPETUYHBIX METOJOB yBEIMYCHHUS HedTeoTnaun W T. M), MyTeM
pa3pabOTKU HETPATUIIMOHHBIX 3aracoB He(MTH Ha CyIIe WM 32 CUET
Pa3pabOTKU MOPCKUX MECTOPOXKIEHUN (B TOM YHUCJIE Ha apKTUYECKOM
menbde) [2]. OnHako y poCCUMCKUX KOMIIAHUM celdac MpakTHYECKU
HET CBOMX TEXHOJOTMH W  O00OpyJdOBaHUS JUIsi  OCBOCHUS
HETPAJUIIMOHHBIX M MOPCKHX 3aracoB, a JOCTYIl K COBPEMEHHBIX
MHOCTPAHHBIX TEXHOJOTHN OrpaHUYUBAIOT BBEJACHUE CAHKITUU.

HckaroueHue U3 CAHKIMOHHOTO PeKMMAa

O0630p NMpUMEHEHNE CAaHKIIMOHHBIM PEXUMaM yKa3bIBAeT TAKXKEe Ha
CYIIIECTBOBAHKE MPOOIEMBI MX COOJIIOICHHUS.

OnHOM M3 OCHOBHBIX IE€J€ld BBEACHUS CAHKIUW MPOTHUB
OTACNBHBIX (DU3MUECKHX U IOPUAWYECKUX JHI (OpMUPOBAHHE
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WHCTPYMEHTOB JAaBJIEHHUS HA PYKOBOIUIYI0 Bepxymky Poccun
(poccuiickux YMHOBHUKOB, OJUrapXxoB M ux OuzHecoB). Hapsay c
T€M, CJIEeAyeT  OTMETHUTb, YTO  HEYETKOCTh  IOJIOKECHUI
3aKOHOJATEJIbCTBA O BBEJACHHUM CAHKUHWH, a TAKXKE€ MEPENopydYEHHE
KOHTPOJISI 3a WX COONIOACHUEM OTIEIbHBIM MOJpa3/IeeHUIM
ONpPEAEIEHHBIX OPraHOB BJIACTH IO3BOJIIET JOCTATOYHO CBOOOJHO
TPAaKTOBaTh IPHUHATOE 3aKOHOJATEIBCTBO M  KOHTPOJHMPOBATH
COOJIIOJIEHHE BBEJCHHBIX CAaHKIUMN.

Jlns mpumepa, 3akon CHIA «O npotuBoaeiicTBUA Bparam AMEpUKU
yepe3 cankiun» (CAATSA, 2017) nmpegycMmarpuBall BO3MOXKHOCTb
BBEJICHUS CAaHKIMI B OTHOIIEHWH SKCHOPTHBIX ra3onpoBofoB Poccun
(manpumep, npoekToB «CeBepHbIN MOTOK - 2» U «Typeukuit moToK»)
[6]. TloreHumanbHO 3akoH mo3BoJisieT mnpe3uaeHty CIIIA BBectu
OTpaHUYCHHs Ha JIIOObIe OIepald Ha CyMMY CBBIIIE 5 MITH JIOJUL.
CHIA ©Ha rom Ha TOCTaBKy OOOpyJOBaHUS M YyCIyr Kak s
CTPOUTENHCTBA HOBBIX, TaK U JJISI TOJJIEPKKHU PaOOTHI CYIIECTBYIOIINX
razonpoBoaoB. OmpHako pemenne npesuaeHta CIIA o BBeaeHun
CaHKLMM BO3MOXHO NHpPH ABYX YCIOBHUSX: 1) €CIuM OHU yIrpoXaroT
HalMoHAIbHBIM UHTepecam CIIIA u 2) ecnu CaHKIMM BBOMSTCS C
MpeBapUTEIbHBIMU KOHCYJIbTallUsIMU c €BpONEHCKUMU
coro3HMKaMu». VMeHHO mnpu Takod (POpMyIUpPOBKE MNO3ULMUSA
I'epmannu (hakTUYECKH J€TIaeT HEBO3MOXKHBIM MPUMEHEHUE JTaHHOTO
MOJIOKEHUS 3aKOHOIATENIbCTBA.

OtnenbHO cieAyeT OTMETUTH JenerupoBanue npesuaeatom CIIA
npaBa MO MNPUMEHEHUIO CAHKUHUOHHOTO pexumMa MUHHCTEPCTBY
¢unancos CIIA. 3a nepuon BBeaeHust cankuuit Munpunom CIIIA
OBLIO TPUHITO HECKOJBKO JIECATKOB PEIICHUH OTHOCUTEIBHO
OTCPOYKH NMPUMEHEHUSI CAHKIIMOHHOTO PEXXUMay WJIM U3BJICUCHUS U3
«CaHKI[MOHHOT'O  COHUCKa»  OTHENIbHBIX  (U3UYECKUX  HIH
IOPUIUYECKUX JIHII.

B pe3ynbTare, IpUMEpPaMH, CBUJICTEIILCTBYIOITUMHU 0
HEJ0OCTATOYHOU 3(PHEKTUBHOCTH CAHKLIIMOHHBIX PEKUMOB, MOTYT OBITH
Ha3BaHbI:

- OTCYTCTBHUE  NPUMEHEHHMS  OrpaHWYEHUH K  KOMIIAHHUSIM,
Y4acTBYIOIIMM B peanu3anuu npoekta " CeBepHbIid MOTOK -2»;

- pemieanie CIIA mo ocnabnennio B chepe MMIOPTHBIX MOIIJINH HA
AIIOMUHUNA, a TakXke IO MNpPOBEAEHUIO0 omepauuid ¢ aktuBamu O.
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Hepunacku (Rusal, EN + u Gaz Group), KoTopble ObUIH BKJIIOUYECHBI B
CaHKI[MOHHBIN CIIUCOK;

- HapyllIeHUuEe peXUMa OTPAHUYEHUM MO MOCTAaBKE 00OpPYIOBAHUSA
Ha TEPPUTOPHIO OKKynmupoBaHHOro Kpsima (Hampumep, MOCTaBKU
TypOun Simens), yvactus xomnanuii EC B cTpoutenbcTse
Kepuenckoro Mocrta, pa3BuThs IPOEKTOB Ha menbde Boziae Kprima
¥ TOMY MOJI00HOE.

BeiBOJ

[IpoBeneHHBIA aHAIU3 CBUAETENBCTBYET O HEOJAHO3HAYHOCTHU
npolecca  NPUMEHEHHsS — CaHKIHUM, UuX  3(PEGEKTUBHOCTH U
PE3YyNbTAaTUBHOCTH, KAK NHCTPYMEHTA BIIMSTHUS.

B 4yactu MakpO’KOHOMHUYECKOTO BIIMSAHHUSA CPEAU OCHOBHBIX
pEe3yJbTaTOB  BBEACHHUS  AHTUPOCCUMCKUX  CAHKUUW  Cilenyer
OTMETHUTH BBIBOJ U3 POoccUM MHBECTUIIMOHHOIO KaIlMTalla, 4YTO UMEET
o0111ee MaKpOIKOHOMHYECKOE BO3/I€HCTBUE HA SKOHOMUKY Poccun u
€€ KayeCTBEHHbIE IOKa3arenu. lIpuumHOM dero cramm Kak
MepEOLIEHKAa PUCKOB MHBECTUPOBAHMS U BeJeHus OusHeca B Poccun,
TaK W COONIOJICHHE CAHKIIMOHHBIX OrpaHuyeHuil. B To xe Bpems,
OTTOK KamuTaja He ObLI BbI3BAH HUCKIIOYUTEIBHO CAHKIHUSMH.
@aKTUYECKM OH HA4yajci 3a HECKOJbKO MECAILEB [0 BBEACHHUS
CaHKU UK Onaronapsi HEraTUBHOMY IPOTHO3Y Pa3BUTUSA POCCUUCKOMN
HPKOHOMUKH UYepe3 €€ 3aBUCUMOCTh OT 3kcnoprta HedTu. B obmiem, B
KpPaTKOCPOYHOM  IEPCHEKTHUBE  JKEJIaeMble  pE3yJbTaTbl  OT
IIPUMEHEHUS CAHKUUHU JOCTUTAIOTCA B COBOKYIIHOCTH C JIPYIMMH
(dakTOpaMH BIMSHUS B 3aBUCHUMOCTH OT KOHKPETHOM CHUTyallUH Ha
BHEIIHUX U BHYTPEHHUX PBhIHKAX.

B 10 )€ Bpems, B JIOATOCPOYHOW MEPCHEKTUBE IMPUMEHEHUE
CaHKIMH MOXET MPUBECTU TEXHOJOTMYECKOMY M SKOHOMUYECKOMY
OTCTaBAHMUIO.

Cnucok i1umepamyput / References

l. «"a3mpom»  MEHsSET IIEHOBYIO TOJUTHKY H3-32  CaHKIIHA.
[ DneKTpOHHBIHI pecypcl. Pexum JOCTyTA:
https://www.vedomosti.ru/business/articles/2014/08/13/gazprom-
menyaet-cenovuyu-politiku-iz-za-sankcij/ ~ (mata  oOpaieHus:
16.01.2020).

18



. [lepcniekTuBBI pocCUCKON HEPTENOOBIUU: KU3HB MO/ CAHKIMSIMHU.
[ DneKTpOHHBIMI pecypcl]. Pexum JIOCTyTa:
https://energy.skolkovo.ru/downloads/documents/SEneC/research04
-ru.pdf/ (mara obpamenus: 16.01.2020).

. [IpuoctanoBka mo TpeboBanuio. «PocHedTh» HEe cMmoria
IPOJOKUTh PabOThl Ha ydacTKE UYEPHOMOPCKOTO mienbda u3-3a
CaHKIMUHU. [DJIEKTpOHHBIH pecypc]. Pexum JOCTYTIA:
https://www.rbc.ru/newspaper/2017/10/30/59f330c19a79474dc2d6¢
295/ (nata obpamenus: 16.01.2020).

. Cankuuu B oOMEH Ha cuUpHillEB: cTalio u3BecTHO, Kak B EC
yTBepauiu Hakazanue PD 3a A30B. [DnekTpoHHBIN pecypc]|. Pexxum
J0CTyMa:
https://www.eurointegration.com.ua/rus/news/2019/04/17/7095302/
(mara obpamenusi: 16.01.2020).

. Ceunn nonrpocun 1,5 tpan pyOneit nis «PocHedTn» n3-3a CaHKIIMM.
[ DneKTpOHHBIN pecypcl]. Pexxum IOCTyTa:
https://www.forbes.ru/news/265197-sechin-poprosil-15-trin-rublei-
dlya-rosnefti-iz-za-sanktsii/ (nara o6pamienus: 16.01.2020).

. Countering America’s Adversaries Through Sanctions Act. Aug. 2,
2017. [ DneKTpOHHBIN pecypcl. Pexxum JOCTyTIA:
https://www.congress.gov/bill/115thcongress/house-bill/3364/text/
(mara obpamenusi: 16.01.2020).

. Iyll L., Pernica K. & Arltova M., 2018. The impact of economic
sanctions on Russian economy and the RUB/USD exchange rate.
Journal of International Studies, 11(1), 21-33. do1:10.14254/2071-
8330.2018/11-1/2.

19



LEGAL REGULATION OF BANK LENDING TO BUSINESS
ENTITIES IN THE RUSSIAN FEDERATION
Balanyuk L.L.!, Bashaeva E.I? (Russian Federation)
Email: BalanyukS515@scientifictext.ru

'Balanyuk Leonid Leonidovich - Candidate of legal sciences,
Associate Professor;
’Bashaeva Elina Ibragimovna — Student,
DIRECTION JURISPRUDENCE,

DEPARTMENT OF CIVIL LAW DISCIPLINES,
FEDERAL STATE BUDGETARY EDUCATIONAL INSTITUTION
OF HIGHER EDUCATION
RUSSIAN UNIVERSITY OF ECONOMICS G.V. PLEKHANOY,
Moscow

Abstract: at the current stage of development in our country, we are
doing everything possible to do everything possible so that you are
aware of all the events. Particular attention is paid to the problematic
aspects and development prospects of bank lending to business in the
Russian  Federation. In order to improve theoretical and
methodological approaches to the formation of a system of crediting
business entities, specific principles of crediting enterprises in this
sector of the economy have been clarified, which should be clarified
when developing its structural elements. The relevance of the topic of
the article is determined by the theoretical and practical issues of legal
regulation of lending to small and medium-sized businesses at the
current stage of development of the Russian state.

Keywords: bank, loans, loans, entrepreneurship, lending, credit
market.

ITPABOBOE PEI'YJIUPOBAHUE BAHKOBCKOTI'O
KPEAUTOBAHUA CYBBEKTOB
MNPEJNNPUHUMATEJIBCKOHN JESATEJBbHOCTHU B
POCCHUIHCKOH ®EJEPAIIUN
Banamiok JIJI.!, Bamaesa J.U.” (Poccniickas ®enepanmus)

I
bananiox Jleonuo Jleonuoosuu — kanoudam ropuoudecKux Hayx,
ooyenm,
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Bawaesa Dnuna Ubpazumosna — cmydenm,
HanpasieHue: 1pucnpyoeHyus,

Kagheopa eparicOancKo-npasosulx OUCYUNIUH,
DeodepanvHoe 2ocyoapcmeentoe 0i0icemuoe 0opazo8amenbHoe
yupedxcoenue gvicuieco 0opazoeanus
Poccuiickuu skonomuueckuu ynusepcumem um. 1'.B. Ilnexanosa,
2. Mockea

AHHomayusn: Ha COBPEMEHHOM amane pazeumust
NPeONPUHUMAMETbCMBA 8 HAuwleli CmpaHe 6ecoMd aKMyalbHbIM U
C80EBPEMEHHBIM OONOTHEHUEM CUCTEMbL 20CY0apCMBEHHOU NOO0EPI’CKU
npeonpunumamenscmea 6 Poccuu Odomxicna cmamv mHO20yposHesasn u
MHO2OKOMNOHEHMHASL cucmema Kpeoumosauus cyOvLeKmos
NPEONPUHUMAMETbCKOU desimenbHocmu. B cmamve paccmampusaromest
NOPSIOOK U YCI08USL KPeOUMOBAHUsL CYOBLEKMO8 NpeOnpuHUMAmenbCKoll
oesmenvrocmu. Ocoboe BHUMaHue 0OPaweHo K NPOOIeMHbIM ACNEeKMAM
u nepcnekmueam — pazeumus OAHKOBCKO20 Kpeoumosanus
npeonpuHuUMamensbckou oesmenvrhocmu 8 Poccutickou @edepayuu.

C yenvlo  COBEPUIEHCMBOBAHUS — MEOPEMUKO-MEMOO0N02UUECKUX
n00X0008 K QOpMUPOBAHUIO CUCMEMbl KPeoOumosaHus cyobeKkmos
NPEeONnPUHUMAMENbCKOU  0essmelbHOCMU  YMOYHeHbl cneyuguieckue
NPUHYUNGL  KPpeOUmoBanus  Npeonpusmuti  OaGHHO20  CeKmopa
IKOHOMUKU, KOMOPble OONNCHbI ObIMb YMOYHEHbl NPpU pa3padomke ee
CMPYKMYPHLIX — JIeMeHmOo8.  AKmyarbHoCmb — meMvl  cmamovl
onpeoeieHa  MmeopemuyecKumMu U  NPAKMUYecCKUMU  B0ONPOCAMU
HOPMAMUBHO-NPABOBO20 Pe2YIUPOBAHUS KPeOUMoBaHus cyObeKmos
MaAno2o u cpeoHe20 NPeOnPUHUMAMENbCMBA HA COBPEMEHHOU CMaouu
PA38UMUs POCCUTICKO20 20CY0apCmead.

Kntouesvie cnoea: 6amk, kpedumul, 3atimsl, NPeOnPUHUMAMENLCHBO,
KpeoumosaHusi, KpeoOumHslii PblHOK.

MHoroe B Hameil CTpaHe 3aBUCUT OT CTAOWJILHOCTH W CTEICHU
Pa3BUTHS CPETHETO TPEATPUHUMATEITHLCTRA.

3arpaHuiieii, B CTpaHaX, KOTOPBIC Y)K€ SKOHOMUYECKH Pa3BUTHI, HA 3Ty
JESTEIbHOCTh TIPUXOAUTCS OCHOBHAS JIOJISI HAJIOTOBBIX OTUWCIICHUUA M
0oJbIlIas 4acTh BajoBoro BHyTpeHHero npoaykra (BBII) - mo 50 - 70
nporieHToB. B Poccun cutyanus oocrout nHave: OOJblIe MSATUIECITU

nsti npouieHToB BBIT 00pa3oBbIBaeTCsl KPYHMHBIMU TMPOMBIIUICHHBIMA
21



XOJJIMHTaMH, a CyObEKTaM MaJIor0 U CPEIHEro MpeanpuHUMATEIbCTBA
OPUXOIUTCA TOpPa3/l0 CIOXKHEE OCYLIECTBIATH CBOK JEATEIBHOCTD.
Onmnako, 3a mociueaHee Bpems, jgoias BBII  or  marmoro
npeAnpuHUMaTebcTBa B Poccun Beipocia Oosee yeM B /iBa pasa, HO
CYILLIECTBEHHO ITOJIOKEHHE JEJI ITO HE IIOMEHSLIO.

KpenuTHbIil PBIHOK - 3TO BaXHBIM MOJJIEPKUBAIOIMHN (aKTOp
CyOBEKTOB  MajOr0 MU  CPEIHEro  MpeANpUHUMATENIbCTBA.
CTuMynHupoOBaTh MOSIBIICHUE HOBBIX MPEANPUHUMATENCH, a TakKkKe
OPOUBETAHUS JICHUCTBYIOIIUX, IIOMOTaeT NPEIOCTABICHUE WM
NOCTYyIa K KPEIUTHBIM pECYypCaM.

OnHUM ¥3 OCHOBHBIX (DAKTOPOB, MPEISTCTBYIOUIUE PA3ZBUTHIO
npeanpuHumarensersa B Poccuiickonn denepannu, sBISIETCS HEXBATKa
3a€MHBIX CpPEICTB JUIA JIML[, 3aHUMAIOLIMXCS IMPEIIIPUHUMATEIBCKON
JeSITeIbHOCThIO, KOTOpasi TOBOPUT 00 OTCYTCTBHE BO3MOXKHOCTH
3aKJIIOUEHUS  CYOBEKTaMU  MOPEANPUHUMATEIBCKOM  JESTEIbHOCTH
KPEJIUTHOTO JOTOBOPA IO CICAYIOIUM TPUINHAM:

1. B ocHOBHOM mipeiaraéMblil MPOLEHT MO KPEIUTY CIIUIIKOM BBICOK;

2. OTcyTCTBHE  HMMYILECTBA, KOTOPOE MOINIO OBl  CIIy>KUTh
o0ecrieueHNeM o KPEUTY;

3. MHorre  KpeAWTHBIE  OpPraHM3alMyd  M[PEUIaraloT  OYEHb
OrpaHUYEHHBIN HA00p (PMHAHCOBBIX HHCTPYMEHTOB U YCIIYT;

4. KpeauTtoBarb JOPOTOCTOSIIME M JIOJITOCPOYHBIE MHBECTULIMOHHBIC
MIPOEKTHI COJIAIIAETCS JAIEKO HE KaX/1asi KpeaUTHAsi OpraHu3alius;

KpenutHeiii 1oroBop, npeIMeTroM KOTOPOrO0 MOTYT CIIYXHTb TOJIBKO
O€3HAJIMYHBIC JIEHEKHBIE CPEICTBA, OTHOCAT K PA3HOBHUIHOCTH JIOTOBOPA
3aiima 1o psay MpUUUH:

1. TTosoxkeHHs 0 KPeIUTHOM JIOTOBOPE U IOTOBOPE 3aiiMa HAXOJSATCS B
OJIHOM IJ1aBe, KOTOpasi HOCUT Ha3BaHue «3aem u Kpenury.

2. B nynkre 2 crarem 819 I'paxkmanckoro kozpekca Poccuiickoit
denepalii  COAECPKATCS  HOPMBI, MO3BOJIONIME TPUMEHATh K
OTHOIICHUSIM B chepe KPEIUTHOTO JI0rOBOPA MOJIOKEHUS, PUMEHSIEMBbIC
K JOrOBOpY 3aiiMa, TO €CTh JOIYILEHUE aHAJIOTMU 3aKOHA TOBOPUT 00
OJIHOPOJIHOCTHU M CXOJCTBE PETYJIUPYEMbIX OTHOLLICHHUH.

Ornuust OT JOroBOpa 3aiiMa «HE HOCST CTOJIb CYLIECTBEHHOTO
XapakTepa, 4TOObI MPHU3HATH KPEIUTHBIN JOTOBOP CAMOCTOSITEILHBIM
IPaXXIaHCKO-TTPABOBBIM JIOTOBOPOM, HO JIJIsl TOTO, YTOOBI 3T OTHOIICHHSI
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HOCWJIM TIOJIHOLIGHHBIM Xapaktep, TpeOyeTcss OTIENbHOE MPaBOBOE
PETYJINPOBAHUE.

E.A. CyxaHOB OTMe4YaeT: «...BblJaya OOJIBIIMHCTBA KpPEIUTOB
OCYIIIECTBIIICTCS B Oe3HAMMYHOW ¢opMme, T.e. TPEAMETOM KpPEAUTHBIX
OTHOILIEHWI CTAaHOBATCA IpaBa TpeOOBAaHWSA, a HE JEHBIM B BUJE
JICHEXKHBIX KyTTop (Beten)» [1].

Cpeny y4eHbIX HET OJHO3HAYHOIO ONpEACNICHUS  KPEAUTHOMY
JIOTOBOPY, CYILIECTBYIOT PA3HbIE MHEHHUS COIIACHO KOTOPBIM, KPEAUTHBIM
JIOTOBOpP  SIBIISIETCA  CAMOCTOSITENIBHBIM  TPaKJIaHCKO-IIPAaBOBBIM
JIOTOBOPOM.

Yeboubsn T.I'. mumier: «HecMoTps Ha TO, YTO JIaHHBIC JIOTOBOPHI
MMEIOT JIOCTATOYHOE KOJIMYECTBO CXOKHMX IPU3HAKOB, OHU HMEKOT U
pa3nuuue, KOTOpble <«IOOYIUIM 3aKOHOJATENsl K  Pas3lelIbHOMY
PETYJIMPOBAaHUIO OTHOILIEHUM, BBITEKAIOUIMX M3 JOrOBOpa 3ailMa u
Kpenurta»[4].

«IIpeameToM BCSKOTO 00s3aTeIbCTBA SBIISIOTCS JEHCTBUSL 00sI3aHHOM
CTOPOHBI, U TPUMEHUTEIILHO K JJOTOBOPAaM TOBOPST O CJIOKHOM IIPEIMETE
JIOTOBOpa, BKJIIOYAIOIIMM B ceOs J1Ba poja OOBEKTOB: Kak JEHCTBUSA
00sI3aHHBIX CTOPOH (FOPUAMYECKUI OOBEKT), Tak M MOJJEKaIlee
nepeaye MMYILECTBO (MarepuanbHblii 00bekT)»[3]. B sToM ciyuae,
MIPEIMETOM KPEIUTHOIrO J0roBopa OyneT Bblgauya OaHKOM KpeauTa B
BUJIE JICHEKHBIX CPENCTB, a TAKXKe ICHCTBUS 3aeMILMKa IO BO3BpaATy
IIOJTyYEHHON CyMMBI KPEIUTA U IPOLICHTOB 3a MTOJIb30BAaHUE KPEIUTOM.

Jlaee HEKOTOpBIE Y4YEHBIE YKa3bIBalOT HA CaMOCTOSTEIBHOCTH
KPEIUTHOTO JIOrOBOpA TAK, YTO OH SIBJIIETCS] PA3HOBUIHOCTBIO JJOTOBOPA
3aiima. Hanpumep, E.A. IlaBmoackuii oTMedYaeT, YTO «TPaKIaHCKOMY
3aKOHOAATEIHCTBY U3BECTHBI JIBA CAMOCTOSITENIHBIX JIOTOBOpa — 3aiiMa U
KpeauTa. OTH JIOTOBOpPHI MMEIOT MHOro oOwiero.... OnHaKko JaHHbIE
JIOTOBOPbI  MMEIOT W CYIIECTBEHHbIE pPA3JIM4Ms, 4YTO MOOYAUIIO
3aKOHOJATeNs K  pa3lelbHOMY  PEryJMpOBaHUIO  OTHOIIEHUH,
BBITEKAIOIIMX U3 IOTOBOpA 3aiiMa U KpeauTay [3].

JlaHHbIE MHEHHUS, TOYKM 3pPEHMs, pacCMaTpUBaloOlIe MpodiIemMy
COOTHOIIICHUSI KPEOUTHOTO JOrOBOpa MW JIOTOBOpa 3aiiMa  BIIOJIHE
apryMeHTHpoBaHbl. Ha camoMm Jene, KpeOUTHBIM JOrOBOpP COACPIKUT
OCHOBHBIE OTJIMYUTEIbHBIE YEpPThl JIOrOBOpa 3aiimMa (M3 J0roBoOpa
BBITEKACT OOSI3aHHOCTh 3aEMIIMKA BO3BPATUTh KPEIAUTOPY BEIlb,
OINpPENEISIEMYI0 POJOBBIMU IPU3HAKAMU B YCTAHOBJIEHHBIM CpOK),
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OJTHAKO, KPEIUTHBIA JIOrOBOp 00JIaJla€T U CBOMMH, TAaK Ha3bIBAEMBIMH,
BU000pa3yIOLIMMU TPU3HAKAMH.

I'paxnanckunn  komexc Poccuiickon ®enepaunyd 3T0  OCHOBHOM
3aKOHOJIATENIbHBI aKT Ha CETOJNHSIIHUNA JEHb, KOTOPOE PETyJIUpYyeT
O0aHkOBckoe KpeauToBaHue. OH CONEPXKHUT HOPMBI O KPEAUTHOM
noroope. Takke OaHKOBCKOE KPEIUTOBAHHUE PETYJIUPYIOT TaKHUE
MOJIO’KEHUS KaK:

1. @3 «O 6ankKax 1 OAHKOBCKOM JICITCIIBHOCTI;

2. @3 «O LlentpansHoMm 6anke PO (banke Poccun)y.

OYHKIHIO MO/I3aKOHHOTO pEryIHpOBaHUS 0aHKOBCKOTO
CUMTAIOIIECTOCsA 3aKIFOYEHHBIM C MOMEHTAa IIepelaud €ro IpeaMera
(a63ar. 2 myHkT 1 craths 807 'K PO)

Takum o00pazoMm, MOXHO clenaTb BBIBOJ, 4YTO CTAHOBJICHHE U
pa3BUTHE WHCTUTYTA 0aHKOBCKOI0 KpPEIUTOBAHNUS
MPEeIIPUHUMATEIBCKON JIEATENbHOCTH TECHO CBsi3aHO. KpeauroBanus
BBITOJTHSIOT aKThI:

e [Ipesnnenra PO;

e [IpaBurenscrBa PO;

e banka Poccuu;

e Munduna Poccun u MunuctepctBa P® no Hasmoram u coopam.

Cpeny MoOA3aKOHHBIX HMCTOYHUKOB CYIIECTBEHHOW 3HAUYEHUE UMEIOT
akTbl banka P®, Tak kak OHM YCTaHABIIMBAIOT PEXKUM MNPEIOCTABICHUS
KPEIUTOB, MOCIEI0BATENLHOCT IEUCTBUI MPU HAYMCIIEHUU MPOLIEHTOB
M0 OIEpalusM, UX OTPAXEHHsS MO cyeTaM OyXTajTepcKoro ydera u
MHOT0€ JIpYyroe.

Crnenyet ynenutb BHUMAaHHE JOKAJIbHBIM HOPMATUBHBIM akTaM. Takue
aKThl pa3palbaThIBAIOTCS U YTBEPKAAIOTCA OMPEICIICHHBIM OaHKOM,
YIPABJISIOLLM YYETHOM TOJMTUKOW, TOJMTUKOM OaHkKa 1O
pPa3sMELICHUIO CPEICTB M MPOLEAypaMu IO pa3MELICHHUI0 OaHKOM
JCHEXKHBIX CPEICTB M JPYTMMHU  HANpaBICHUAMU B JEATEIBHOCTU
KOMMEPYECKIX OaHKOB.

B kawectBe mnpuMepa MOXKHO paccMOTpeTh ObITh PerjameHt
MIPEIOCTABJICHUS KPEAUTOB ropuandeckuM juiam Coepbankom Poccuu
u ero ¢puwmanamu ot 8 nexadbpsa 1997 r. Ne 285 - p (c U3MeHeHUsIMU U
JONIOJIHEHUSIMK),  yTBepKAeHHbI Komuretom CoOepbanka PO 1o
IPEIOCTABIICHUIO KPEAUTOB Y UHBECTHULIHIA.
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Takum 00pa3oM, MOXHO C/€NaTh BBIBOJ, YTO COBEPIICHCTBOBAHHUE
HOPMAaTUBHO - IIPaBOBOIO pErylnMpOBaHUs KpEAUTOBAHUS
NpeANpUHAMATEIbCTBA  SIBISAETCS ~ BaXHOM — 3amadedt  J1r000TO
COBpEMEHHOro rocyaapctBa. COBpEMEHHBII ypOBEHb U  HOBBIC
MPUOPUTETHl  Pa3BUTUA  NPEANPUHUMATEILCTBA,  3HAYUTEIILHOE
M3MEHEHHE POCCUIICKOTO 3aKOHOIaTENILCTBA TPEOYIOT 3/1paBoid ITPABOBOM
OCHOBBI TOCYJApCTBEHHON MOJUTHUKUA MAJIOr0 MNpeIIpPUHUMATEILCTBA.
BeneacrBue pocta mpeanpuHUMATENLCKON JESTEIbHOCTH, BO3PACTaeT
NOTPEOHOCTh B PETYJIMPOBAHUU MPEATPUHUMATENLCTBA.

OddexTuBHOE B3aUMOJIECHCTBHE (PMHAHCOBBIX HWHCTUTYTOB U
MpEANPUHUMATENIEH MOMXHO BECTH TOJIBKO IO/ YaCThIM KOHTPOJIEM
rocynapctBa.  Celiyac, Ha  COBPEMEHHOM  JTal€  pPa3BUTHUA
MPEIPUHUMATENBCTBA, TOCYJAPCTBO HMMEET MHOMKECTBO CHOCOOOB H
METOJI0B BO3ACUCTBHSI HAa IPEITPUHUMATEIBCKYIO AESTEIIbHOCTD.

B3aumonelictBue BIacTM M OPEANPUHUMATEIBCKUX  CTPYKTYP
CTaHOBUTCSI HaU0OJIeEe BAXKHBIM BOIIPOCOM, KaK B SKOHOMHYECKOM, TaK U
B MOJINTUYECKOM KOHTEKCTaX.

KpenuTtHble mpaBOOTHOIICHHSI MEXKIY yYaCTHHUKAMH TPakIaHCKOIO
000poTa OPOPMIISIFOTCSI C TIOMOIIBIO KPeIUTHOTO JoroBopa. Mcxons usz
m. 2 ct. 819 I'K P®D u 1. 36 'K PO MoxHO caenaTs BBIBOJ O TOM, UTO
KPEIUTHBIA JIOTOBOP, @ TaKXKe JOTOBOP OE3BO3ME3IHOIO IMOJIb30BAHUS
SBIISIFOTCS] PA3HOBUAHOCTSIMU JOTOBOpA 3aiima.

BaxupiM oTiMuMeM OT JOroBopa 3aWma 3TO TO, YTO KPEIWTHBIN
noropop B cwiny geuHMmmmM  cr. 819 I'K P® gaBnsercs
KOHCEHCYaJIbHBIM,TO €CTh COTJIaCOBaHHBIM . Kpenut mpenocraBisieTcs
KPEIUTOPOM BO UCIIOJTHEHHE MIPUHSTOTO Ha ce0st 00s3arenbeTBa. B aToM
3aKJIFOYAETCsl CYIIECTBEHHOE OTJIMYME KPEAUTHOTO JOroBopa OT
PEAIbHOTO JIOTOBOpA 3aiiMa, ¢ (hOpMHUPOBAHUEM 3aKOHOJATEIILHON Oa3bl,
PETYJIUPYIONIEH  KpeAUTOBaHHWE CYOBEKTOB IPEINPUHUMATEIHLCKON
JESITEIIbHOCTH.

[TpuHsTHE W BCTYIUICHHE B CWJIY CIEIUAIM3UPOBAHHBIX HOPMATHUBHO-
MIPaBOBBIX aKTOB, PETyIHUPYIOITIX MIPABOOTHOIIIEHUS 1o
(hMHAHCHUPOBAHUIO U KPEAUTOBAHUIO CYOBEKTOB MPEAPUHUMATEIHCKOM
NESATENILHOCTH, JIOJDKHO CTaThb HAyaJOM HOBOTO JTamna Pa3BUTHS
MPEANPUHUMATENBCKOM IeITeNIbHOCTU B Poccutickoit deneparum.

Hamu  mpemmaraercs ~ aBTOpckoe — ompejesieHHe 0aHKOBCKOTO
KPEIUTOBAHUSA CYOBEKTOB MPEIIPUHUMATEIHLCKONW EATEIILHOCTH, IO
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KOTOPBIM ~CJIEyeT MOHMMAaThb OAHKOBCKYIO ONEpalri0 KPEIUTHOU
OpraHu3alliyi, COCTOAILYIO B Pa3MELICHUH IIPUBJICYEHHBIX BO BKJIAJBI
JEHEKHBIX CPEICTB KIIMEHTOB HA CYETAX MPEAIPUHUMATENEH, Y KOTOPBIX
B CBS3M C OTHM BO3HUKACT MPaBO TPEeOOBAaHMS NAHHBIX CPEICTB, MpPU
OTOM MPUHUMUIBI BO3BPATHOCTH W IUIATHOCTH PEATU3YIOTCA 3a CYET
NpUOBUTM OT OCYILECTBIECHUS NPEINPUHUMATEIBCKON NEATEIbHOCTH, A
TaK)K€ UHBIX JI0XOZ0B.

B 3akmodyeHue XOodeTrcs OTMETUTh  CIEAyIolee: B LEJIX
CBOEBPEMEHHOT'O TOJIyYEHHsI B TPEOYEMbIX 00BEMax JAEHEKHBIX CPEICTB
NPEAIPUHUMATEISIMY, TI0CIE 3aKIOYEHH UMH KPEAWTHOTO J0r0BOpA
ClIeIoBaJI0O Obl YCTPAaHUTh  BO3MOXKHOCTh OJHOCTOPOHHEIO OTKa3a
KpEeIUTOpa OT MPENOCTaBICHUs KpEIuTa, M YCTAaHOBUTH CyJICOHBIN
IIOPAIOK PaCTOPKEHMs KPEAUTHOIO TIOTOBOPA B CIIy4ae HEBO3MOKHOCTH
BO3BpaTa CyMMbI KpeauTa B CPOK, €CIIA KPEAUTOP, B CBOIO OYEpElb,
MIPEJCTABUT JI0KA3aTENILCTBA TAHHOTO OOCTOSATENBCTBA.
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Abstract: the article analyzes the impact of the Russia-China
Investment Fund on the development of the economy of both countries.
Established to promote cross-border economic cooperation, the
Russia-China Investment Fund is ideally positioned to capitalize on
the rapidly expanding bilateral economic relationship between Russia
and China. According to the article, the main projects of the Fund are
related to the Agriculture, Consumer and Retail, Transportation and
Logistics, Advanced Manufacturing, Mining and Resources, and
Financial Services.

Keywords: international, China, Russia, economics, investment.

POCCHUCKO-KUTAUCKUN NTHBECTUIIMOHHBINA ®OH /]
U EI'O OCHOBHBIE MPOEKTHI
Bboromazosa M.A. (Poccuiickas ®eaepanmst)

bocomazosa Mapeapuma Anexcanoposna — pykogooumeins
Hanpaesienus,
Hanpasiexue: npusieyerue U pa3eumue Maioco u cpeoHe2o busnecd,
oenapmamenm npueiedenus U Pazsumusi KIueHmos Maio2o
u cpeone2o busneca,
Ilybauunoe akyuoneprnoe obuecmaso
banx « Dunancosas kopnopayus « Omxpoimuey, 2. Braousocmox

Auuomauuﬂ: 6 cmambe aHamusupyemcs  GlausiHUe pOCCI/lMVCKO-
KUMAaticko2o UHeECMUYUOHHO2O ¢0Haa Ha paseumue 9KOHOMUKU obeux
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cmpan. Co30annubiii 0151 pazeumus MpaHcePaAHUYHO20 IKOHOMUYECKO20
compyoHuuecmsa, Poccuiicko-kumatickuii uH8eCmMuyuoHHslll  GOHO
U0eanbHo nooxooum OJisi Mo2o, YmooOsl U36edb 8bl200y U3 OBLICMPO
PACUUPAIOWUXCS O8YCMOPOHHUX IKOHOMUYECKUX OMHOULEHUL MeHCOY
Poccueti u Kumaem. Coenacno cmamve, 0CHO8Hble npoekmvl GoHOa
CBA3aHbl C CENbCKUM XO3AUCMBOM, NOMpeoumenbCkou U pO3HUYHOU
mopeoeéet, Mpancnopmom u JI02UCTUKOL, nepeoogvim
npouU3B00CMEOM, 000bIYEl NOAE3HbIX UCKONAeMblX U pecypcos,
GPUHAHCOBBIMU YCTIY2AMU.

Knwuesvie cnoea: mescoynapoonwiti, Kumaii, Poccus, unsecmuyuu,
9KOHOMUKA.

Russia-China Investment Fund (RCIF) is a private equity fund
established jointly by RDIF and CIC in October 2011 to stimulate the
bilateral investment and generate strong risk-adjusted return for
investors, taking advantage of rapid development of economic
cooperation,fast growing trade, and the increasing purchasing power of
the middle class in Russia and China [1]. The fund received $2 billion
in commitments from RDIF and CIC in equal share, with up to $2
billion expected to be raised from international institutional investors.
In June 2012,CEOs of RDIF and CIC, in the presence of Russian and
Chinese presidents, signed official documents to set up the Russia-
China Investment Fund.[1]

Bilateral trade volumes between Russia and China have increased
dramatically over the last decade. The growing populations and
increasing purchasing power of the middle class in both Russia and
China present significant investment opportunities in the consumer
sectors. [1] Both Russia and China are investing in technological
innovations across a variety of sectors. Both Russia and China are
moving up the value chain in the manufacturing and processing of raw
materials. Established to promote cross-border economic cooperation,
the Russia-China Investment Fund is ideally positioned to capitalize on
the rapidly expanding bilateral economic relationship between Russia
and China. The development of trade has corresponded with increased
cross-border investment, which is the cornerstone of our economic
relationship. Investors in both countries are moving beyond traditional

28



areas of cooperation and are cultivating new fields of mutual
investment. [1]

Trade between Russia and China has grown rapidly as the leaders of
both countries have committed to advancing bilateral economic
cooperation. The two countries are reducing the use of the US dollar in
bilateral trade in favor of their own currencies, calling attention to the
importance of their economic relationship. Bilateral trade volume
between the two countries, which amounted to $15.8 billion in 2003
[1], has increased more than 6 times over the last 10 years, reaching
$95.3 billion in 2014. According to forecasts, bilateral commerce
could grow up to $100 billion in 2015 and if the two countries
continue to nurture the right conditions for trade investment growth, it
is likely to reach $200 billion by 2020. The total trading value between
China & Russia has grown 17.8% p.a. in the past 11 years. RDIF and
CIC are the most prominent government-backed investment
organizations in their respective countries [2].

The major projects of the RDIF nowadays are: [1]

1) Russia-China Investment Fund (RCIF) and other leading
institutional coinvestors announced an investment to construct the fist
ever railway bridge over the Amur river on the border between Russia
and China. The new bridge will have a capacity of up to 21 million
tonnes per year and will connect the Jewish Autonomous Region with
the Chinese province of Heilongjiang. This project was successfully
realized in 2019.

2) RDIF, Russia-China Investment Fund (RCIF), the joint fund of
RDIF and China

Investment Corporation (CIC), and other leading institutional co-
investors participated in equity offring of PJSC Magnit. Magnit is
Russia’s largest

retailer.

3) RCIF invested in the Moscow Exchange as part of the placement
of the

Central Bank of Russia block alongside the Russian Direct
Investment Fund and other leading international co-investors. The
Moscow Exchange is the largest exchange in Russia, the CIS and
Central and Eastern Europe.
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4) Russia-China Investment Fund (RCIF) and Russian Direct
Investment Fund (RDIF) were joined by their co-investors and partners
from the Middle East and Europe alongside other investors to support
growth and development of

Lenta Ltd. in Russia. RCIF participated in the SPO of Lenta Ltd.,
one of the largest and most successful retail chains in Russia.

5) Russia-China Investment Fund (RCIF) invested in RFP Group
(Russian Forest Products), Russia’s second largest wood processing
company.

RCIF seeks to invest in projects that advance bilateral economic
cooperation between Russiaand China. Within this context, the Fund
has identifid six key focus areas in which we see considerable potential
for generating returns: Agriculture, Consumer and Retail,
Transportation and Logistics, Advanced Manufacturing, Mining and
Resources and Financial Services. [3]

A joint Russia-China investment body is considering 70 projects
totaling $112 billion, Russia’s sovereign wealth fund has announced
after an intergovernmental commission meeting in Beijing. At the
same time Russia’s sovereign wealth fund together with the RCIF and
the investment fund for Guangdong province, Guangdong Utrust
Investment Holdings, agreed on key terms to set up $1 billion fund.
The body, dubbed the Russian-Chinese Greater Bay Area Fund, is
aimed at strengthening mutual trade and economic ties between
companies from the two states. It will also promote Russian business
in Guangdong, the Chinese province that accounts for the biggest share
of the country’s GDP, and encouraging local companies to enter the
Russian market.[5]“This fund creates great opportunities for Russian
companies,” Kirill Dmitriev, the head of Russia’s sovereign wealth
fund, said. “Cooperation between RDIF, RCIF and Guangdong
Utrust is developing steadily, and I am confident that we are moving
in the right direction towards large-scale joint projects that will serve
to further strengthen the partnership between Russia and China.”

China is Russia’s largest trade partner, with the volume of trade
exceeding $100 billion in 2018 and expected to double in five years. In
recent months, Beijing and Moscow have also been working to boost
mutual trade in their national currencies, the ruble and the yuan, as
they move to lessen dependence on the US dollar [5].
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Abstract: the article analyzes types of marketing communications and
their classification. With the advent of the new millennium and the
rapid development of information technologies, including the Internet,
all socio-social institutions of human activity began to undergo
significant changes. Philosophy is concerned about the diminishing
role of man in the new information society, sociology and political
science pay special attention to mass communications and the impact
of the media on people's behavior, cultural studies study the features of
creating electronic music and virtual "hypertexts" on the Internet - the
series can go on forever, but one thing is clear: a new era in the
development of mankind is the era of information technology, which
requires a review of the basic principles of human behavior in society.
These changes cannot but affect the economy, especially in that sphere
where the human factor plays, of course, the most important role - in
the field of marketing.

Keywords: marketing, marketing communications, classification,
economy, human factor.

BUIbl MAPKETHHI'OBBIX KOMMYHUKAIIU U NX
KIJACCUOPUKAILIUA
TusizoBa H.B.!, 3aiinueB A.A.° (Pecny0imka Y30eKHUCTAH)

"Tuszosa Hosuma baszoena - cmapuiutl npenooasameiv,
?Batinues Amunscon A66ocosuy - cmyoenm,
Kagheopa 3KOHOMUKU,
byxapckuii cocyoapcmeennulil ynusepcumem,
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Annomayuna: 6 cmamve aHATUIUPYIOMCS BUObL MAPKEMUH2O0BbIX
KOMMYHukayu u ux xraccuguxayus. C HacmynieHuem HOB020
molcayenemus U OYPHuIM pazeumuem UH@GOPMAYUOHHBIX MEXHOI02ULL,
6 MOM uucie uHmepHema, 6ce COYUANIbHO-COYUAbHbIE UHCIMUMYMbl
Yeno8eyeckol 0esamenbHOCMU HAYalu npemepnesams 3HAYUmMe bHble
usmenenus. Punrocoghus obecnoxoena ymeHvuieHUEM POTIU YENIOBEKA 8
HOB0OM UHGDOPMAYUOHHOM O0DWecmae, COYUONo2Us U NOJUMOIO2US
yoensaom ocoboe GHUMAHUE MACCOBbIM KOMMYHUKAYUAM U GIUAHUIO
CMHU na nosedenue nooeti, Kyibmypoio2u usydarom o0coOeHHOCmU
CO30aHUSL DTIEKMPOHHOU MY3bIKU U GUPMYATILHLIX «2UNEPMEKCMO8) HA
UHMEPHem - Cepual MOMCem NPOOOAHNCAMbC BEYHO, HO SCHO OOHO:
HO8ASl 3pa 6 paszeumuu 4eiosedecmed - 3mo 3pa UHGOPMAYUOHHBIX
MexHoI02Ull, Komopas mpebyem nepecmompa OCHOBHLIX NPUHYUNOS
Yenoeyeck020 nosedeHus: 8 oouecmee. Imu U3MeHeHUs. He MO2ym He
NOBIUAMb HA IKOHOMUKY, 0CODEHHO 8 Mol cghepe, 20e uenogeuecKuil
Gpaxmop ucpaem, KOHEUHO Jice, BANCHEUUYIO pOlb - 8 cepe
Mapkemumea.

Knwuesvie cnosa: mapxemune, Mmapkemunzogvie KOMMYHUKAYUU,
K1accugukayus, 5KOHOMUKA, Yen08eyecKull paxkmop.

The concept of marketing since its inception went through several
stages in its development, each time adapting to the main social,
economic and political changes. Until recently, the general trend in the
development of marketing concepts was characterized by a shift in
emphasis from the production of goods to commercial efforts, and an
increasing focus on consumer problems and social ethics.

By the beginning of the 21st century in almost all economic
markets, especially in developed ones, a situation has developed where
none of the existing marketing concepts can be considered sufficiently
effective.

The development of high technologies has led to the fact that the
improvement of production is noticeable only in high-tech areas
(although even in them the period of stagnation begins very quickly,
requiring fundamentally new technologies).

Most consumer goods on the market are almost the same in terms of
quality - even in the case of differences in the technological
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specification of goods, the consumer is not able to catch these features
during “blind testing”.

Sales and sales promotion issues have now become another problem
for marketers due to the penetration of information channels
everywhere - the consumer no longer has time to process the entire
amount of the information that he receives every day (often against his
will) from a manufacturer who wants to "promote" his product. The
effectiveness of advertising begins to decline, the influence of more
personalized means of communication — direct marketing, personal
sales, is increasing.

Both the classical concept of marketing and the concept of socially
responsible marketing, which appeared at the end of the twentieth
century, still have many supporters, because under certain conditions
they are quite effective. However, companies that do not begin to
rebuild the marketing management system taking into account modern
information technologies, which have been developing rapidly in
recent years, are in the very near future risking hopelessly lagging
behind more flexible competitors.

Communication in the general sense is the information interaction
between objects, and such objects can serve as technical information
devices, enterprises, institutions, people.

From a social point of view, communication is a special area of
human activity that has arisen and is being developed by society in
order to streamline the mutual exchange of information, which serves
for mutual understanding and coordinated action in various fields of
practical life and science.

Before proceeding to the classification of types of marketing
communications, which are the most important component of mass
communications, consider a number of their features:

1) the targeted nature of communication - in contrast to the dispersal
of mass communication in general, marketing communication is
precisely aimed at the target audience, and this accuracy is calculated
and achieved on the basis of a complex of media planning;

2) the repeating nature of messages - an advertising message, as a
rule, is duplicated many times in order to achieve a certain frequency
of communication; the frequency of exposure, as it were,
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“accumulates” among representatives of the target audience and
provides a certain level of memorability of the message;

3) marketing communications are complex in their effect on the
target audience - advertising messages in the media are supplemented
by direct marketing methods, personal sales, sales promotion methods,
participation in exhibitions, packaging design and points of sale, etc.
Thus, non-verbal forms of communication can often complement
verbal communication;

4) marketing communications are mainly persuasion-advertising,
direct sales, etc. convince the consumer to buy the goods of the
manufacturer. At the same time, the process of persuasion can be built
both on serious argumentation and on purely emotional impact.

We classify marketing communications - we will divide them into
two main groups according to the type of process organization: direct
communications and communications through an intermediary.

1. Direct communication is the communication of two or more
people in order to familiarize, discuss and / or promote a product or
idea. The effectiveness of marketing communication in a personal sale
i1s determined only by the desire and skills of the seller, since the
reactions of the buyer are directly observed, and the seller can change
his communication tactics in accordance with the individual
characteristics of each buyer.

2. Marketing communications with communication communicators.

This type of communication has a number of disadvantages and
features:

* there is no opportunity to “adapt” to a specific customer, ie all
advertising materials should be aimed in advance at the "average"
buyer;

* the perception of product information depends on the attitude to
the "transmitter" of information, the degree of trust in it, so when
choosing a media, it is necessary to take into account the qualitative
characteristics of the media;

Example. The AIDS-INFO publication has one of the highest
ratings among almost all large target groups, and the volume of
advertising in it is not so large, since this publication, which belongs to
the "yellow" press, arouses interest, but not the trust of readers.
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* the consumer receives the bulk of information before planning or
making a purchase, this must be taken into account with proper media
planning.

Despite these limitations, communications with intermediaries are
nevertheless an effective marketing tool along with personal sales,
which is determined by the following reasons:

* the consumer is affected by all the information that he perceives
without even realizing it (hears, not listening; he sees, not looking); in
this regard, the task arises of creating an information field,
environment, being in which a person will consciously or
subconsciously receive the necessary information.

An additional goal of communication through an intermediary is to
provide the consumer with the necessary and sufficient number of
arguments to form a preference for a particular brand.

It is not possible to compile a complete list of such criteria, and it is
not necessary, as marketing communications is an open system that is
constantly changing under the influence of external factors (social,
cultural, political) and at the same time exerting an impact on them. It
i1s extremely important to classify the currently existing types of
marketing communications and an understanding of how they differ
from each other.

In fact, marketing communications are not limited to one Promotion
marketing mix. They are present in each of the five P marketing.

1. Product. The packaging of any product (of course, if it is
packaged) is one of the most important types of marketing
communication. Packaging communicates with the consumer directly
at the time of purchase and is a decisive argument when choosing.

2. Price. Like packaging, it can be a type of marketing
communication. Sometimes the price of a product gives information
about it more than any advertising campaigns.

3. Place (distribution channels). One of the most important types of
communications is the design of points of sale: POS-materials,
faceting - the arrangement of products on the shelves, company trade
equipment. A well-designed point of sale "leads" the buyer to the right
choice, preventing them from being distracted by competitors'
products. Companies that understand the importance of non-personal
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communications at the point of sale are waging real wars for stores,
producing ever new and original printed products.

4. Promotion. Naturally, all four elements that make up a promotion
are types of marketing.

The main task of the marketer at the moment is to build such a
marketing management system that would be able to adapt to the new
conditions every second in an ever-changing information world. That
is why the development of new principles for building a
communication system at all levels and in all areas of entrepreneurial
activity, from packaging of goods to personnel changes on the board of
directors, is of greatest importance in marketing organization, which
indicates the emergence of a fundamentally new marketing concept -
communication.

The essence of the communication concept of marketing is that in
the conditions of the modern information society, the main task of
marketing is to organize competent communication at all stages of the
enterprise - from publishing financial statements to choosing a new
product name. Thus, fluency in building tools for building a complex
of marketing communications will become a determining factor in
assessing the professionalism of a marketer in the information society.
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Abstract: the article shows the need to manage current and non-
current assets of an enterprise, discloses the purpose and content of
these processes, reflects the tasks of managing those and other assets.
The main problems of managing both current and non-current assets
are reflected. The control mechanism is disclosed from the point of
view of its technology, which reflects the logic of the sequence of
various control procedures. A diagram of such a management
technology has been drawn up for both current and non-current assets.
The fundamental difference in the management of current and non-
current assets, which determines the features of the problematic
management of those and other assets, is shown.

Keywords: assets, current and non-current assets, current asset
management, non-current asset management, current asset
management technology, non-current asset management technology.

OCOBEHHOCTH YHPABJIEHUA OBOPOTHBIMHA N
BHEOBOPOTHBIMU AKTUBAMMU INPEAINIPUATUSA
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JlanvHegocmounwlli 20Cy0apcmeeH bl YHUgepcumem nymet
cooowenus, 2. Xabaposck

Annomayuna: 6 cmamve HNOKA3AHA HEOOXO00UMOCMb YNpPAGIeHUs
000pOmMHbIMU U BHEOOOPOMHBLIMU — AKMUBAMU  NPeOnpusmusl,
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PAcCKpulmsl - Yelb, COO0epIHCaHUue OAHHBIX NPOYecco8, OMpPAaANCeHbl
3a0ayu ynpaeienus memu u Opyeumu axmueamu. OmpadiceHvl
OCHOBHbIE NPOOIEeMbl YNPABIEeHUs U 0O0OPOMHBIMU, U 8HE0OOPOMHBIMU
akxmueamu. Packpwim mexanmusm ynpaenenmus ¢ mouKu 3peHuss e2o
MEeXHON02UY, 8 KOMOPOU OMPAd#CeHd N02UKA NOCe008amMeNlbHOCMU
mex uau uHvlx npoyedyp ynpaenenus. Cocmagniena cxema maxou
MEeXHONo2UY  YAPAGIeHUss 6 OMHOWeEHUU U  O0OOPOMHbIX, U
8HeoOOpomHblx akmugos. Iloxazama npuHyunUAIbLHASL pA3HUYA 8
Vnpasnenus — 000pOMHLIMU U BHEOOOPOMHLIMU — AKMUBAMLU,
npeoonpeoensitouas 0COOeHHOCMU NPOOIEMHOCMU YIPABGIEHUSL MeMU
U Opyeumu aKkmueos.

Kniueevle cnosa: axmusvi, obopomuuvle U 8He0OOPOMHbIE AKMUBHI,
ynpasnenue 00OPOMHbIMU AKMUBAMU, YNPABIEHUE BHE0OOPOMHBIMU
aKmueamu, MexHoI02Usl YNPAaeieHus O0OOPOMHLIMU — AKMUBAMU,
MEeXHON02UsL YNPABIeHUs. BHe0OOPOMHBIMU AKMUBAMU.

VYpaBiieHHE AKTMBAMHU — 3TO IIOCTOSHHBIA IPOLIECC AHAJIN3A,
IIPOTHO3UPOBAHUS, IUIAHUPOBAHUSA, OpPraHU3alWU, PETYJIHPOBAHUSA H
KOHTpPOJIA (P)OPMHUPOBAHUS U UCIOJIb30BAHUSI PECYPCOB MPEANPUATHS.
Lenpro ynpaBieHus] aKTUBAMHU SIBJIETCS MOBBIIIEHUE 3PPEKTUBHOCTU
UX WCIIOJb30BaHUsA, YTO JOJDKHO, B CBOKO OYEpENb, BBIPAKATHCS B
YJIy4IIEHUU PE3yJIbTaTOB (PYHKIIMOHUPOBAHUS MPEAIPUATHS B LIEJIOM.
C TOoukM 3peHuss (PUHAHCOBOTO MEHEIXKMEHTA, LENbI0 YIpPaBICHUS
AKTUBAaMM  SBJIETCS  «KAalUTalu3alUs COBOKYIIHOM CTOMMOCTH
AKTUBOB, T.C. OCYILECTBICHHUE MNPUPAILECHUS DPBIHOYHON CTOUMOCTH
MMYLIECTBEHHOTO  KOMIUIEKCA  OpraHM3alliM,  CBS3aHHOM  C
HakoryieHueM kanurtaia» [1, C. 122].

AKTHBBI TIPE/ICTABICHBI BHEOOOPOTHBIMH U OOOPOTHBIMU, U B CBSI3H
C HAJIMYKEM y T€X U JPYTHMX CBOUX OTIMYUTENIbHBIX, CHEIU(PUIECKUX
YEPT, OTIANYAETCSA U YIIPABICHUE UMU.

MexaHusM ynpaBiieHHs OOOpPOTHBIMM aKTUBAaMHU U, MPEKIE BCETO,
palMoOHAIIbHOE MCIOJb30BaHUE OOOPOTHBIX CPEICTB, KaK OTMEYaeT
3asropoansisi  E.B., sBngercs kiro4yeBbIM  (akToOpoM  ycrexa
MTPOU3BOJICTBEHHO—XO35CTBEHHBIX ONEpalUi MPEANPUATHII [6].

benpix B. ormeuaeT, uTo npu ynpaBieHHMH OOOPOTHBIMH aKTUBAaMU
«OCHOBHYIO 3a/layy MpelCTaBseT YCTaHOBJEHHE OajaHca Mexay
PEHTA0EIBHOCTHIO U TUKBUAHOCTHIO. C 3TOM 1IETBI0 pacCMaTPUBAIOTCS

40



BONIPOCHI YIpPaBJICHUs 3amacaMu, JeOMTOPCKOW M KPEeIUTOPCKOM 3a-
JOJKEHHOCTBIO. 3HAYUTEIbHOE KOJUYECTBO AaBTOPOB B KayecTBE
OJTHOTO W3 TMoKazatesned 3(PQPEKTUBHOCTH YHPABIEHHUS OOOPOTHBIM
KaIMTaJIOM UCTIONB3YIOT IIUTEIBHOCTh (prHaHCOBOTO Ikia» [4, C. 85].
JIeWCTBUTENIFHO, YBETMYCHHE CYMMBI OOOpPOTHBIX aKTHBOB MOYKET
MO3BOJIUTH YBEJIMYUTH NMPHUOBLIH U PEHTAOCTBHOCTH Mpoaax. Ho moxer
MOBJIEYb POCT CYMMbI HAUMEHEE JTMKBUIHOW YaCTH OOOPOTHBIX aKTUBOB
— CBIpbS U MAaTEpUaAIOB M, TEM CaMbIM, CHIDKEHHE JHMKBUIHOCTH. A
COKpaIlleHUE (buHAHCOBOTO UKJIA O3HAYaeT  yBEJIUYCHHE
000paYrBaEMOCTH, BEICBOOOKICHHUE PECYPCOB U POCT MPUOBLIH.

3ajaun  ynpaBiieHUST ~ OOOpOTHBIMHM ~ aKTUBAaMHU:  YCKOpPEHHUE
000paynBacMOCTH OOOPOTHOTO KamnuTaja; COKpallleHuEe 3arpaT IIo
BCEM  CTaausM  Kpyroobopora; oOecnedeHue HEIpepbIBHOTO
Kpyroobopora.

VYnupasnenue OOOPOTHBIMH aKTHBAMU SBISETCA TEMOM TOpa3io
0ojiee 3HAYMTENHFHOTO YHCIAa HMCCIEAOBAHWM, YEM TeMa YIpaBICHUS
BHEOOOPOTHBIMU  aKTHBamMH. [lpu 3TOM mporecc ympaBleHUs
OOOpPOTHBIMHU aKTHBaMH Ha HECKOJFKO 3TAroB OOJIbIIE MO CPABHEHHIO
C BHEOOOPOTHBIMH, YTO OOOCHOBBIBAETCS UX CHEUU(UUECKON YEPTOH -
JMKBUIHOCTBHIO, HEXapAKTEPHOH AJIs1 BHEOOOPOTHBIX aKTHBOB.

OOGOpOoTHBIE ~ AKTWUBBI, TOMHMO CBOETO  «KPaTKOCPOYHOTOY
CYLIECTBOBAaHMsI, IOJIHOTO TIepeHOcCa CBOEH  CTOMMOCTH  Ha
CO3/1aBa€MbIi NPOAYKT M HM3MEHEHUS MPHUPOJAHOBELICCTBEHHON
(dbopMbI, oTaMYar0TCA 00Jiee BHICOKOM JIMKBUAHOCTBIO 110 CPABHEHMIO C
BHEOOOPOTHBIMM aKTHUBAMH: MX MpPOIINEe U ObICTpee Mmpeodpa3oBaTh B
JeHexXHble cpeAcTBa. [lockoiabKy OOOpPOTHBIE AKTHBBI SIBISIOTCA
HauOosee JIMKBUAHOM 4YacTbl0 UMYILIECTBA MPENNPHUITHS, OHHU
OTIPENIEIISIOT ero PUHAHCOBYIO ycToMUUBOCTH [3, C. 53].

JIis  AOCTMXKEHUS TeNH yNpaBieHWsT OOOPOTHBIMH aKTHUBaMH,
HEOOXOJUMO TPaMOTHO, BEpPHO OINPEACTUTh pa3Mep U COCTaB
o0opoTHbIX cpeAcTB. Heobxoaumocts (popmupoBaHus 000POTHBIX
aKTUBOB B ONTHMAJILHOM pa3Mepe BbI3BaHA TEM, UTO MEXKIY BpEMEHEM
noTpeOJIeHUsT MaTepHAbHBIX PECypcoB B TMPOU3BOJACTBE M TIO-
CTYIUICHHEM BBIPYYKH OT peali3allid CYIIECTBYET BPEMEHHOW Jar,
3aBUCSIIMNA OT MHOXECTBA BHYTPEHHUX M BHEIIHUX (DaKTOPOB. DTUM
OTIPENENSIETCS CI0KHOCTh, MPOOJIEMHOCTh YIpPABICHHUS] 00OPOTHBIMU
aKTUBaMU. YUHTHIBas K€ cChenu(puKy OOOPOTHBIX AaKTHUBOB, LEIBIO
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YIPABJICHUS] UMHU MOKHO ONpEETUTh OOECredYeHHe HEMPEepbIBHOTO
Kpyroo0opoTa MpOM3BOJICTBA, a Takke ooOecreueHue 3()PEeKTUBHOTO
YOBJIETBOPEHUS CIIPOCA MOKYATENEH.

TexHonorus ynpaBieHHsT OOOPOTHBIMH AaKTHBAMH HAYUHACTCA C
aHaJM3a phIHKA M 3aKaHYMBACTCS UM JKe, NPONAS OIpenereHHBIN
LUK TpOUEAYyp, NCUCTBUM, NPHUHATUS YIPABICHUYECKUX PEIICHUMN.
JlaHHYIO TEXHOJIOTHUIO CBEJIEM K cileayronie cxeme (puc. 1):

F 3

AnameE: pHEEA H CIPoca

l

Paspaborra/ EoppeiTH POEKa ITPOESBOICT BEHE G IpOoTHa MMED

|

Onpenenerme noTpefE0CTE B 0G0POTERR AKTHEAX

! 1 i
HopE poEl HRE 3304008 YCTaHOENEHEES H KorTpons exensesH0TD
KOHTPMIE YPOERA DOCTYIUIEEHA
l mefHTOpCEoHE PACKOOOEARHA N2H E¥HEER
VOpaRMeAHe 3aMaCAMHE, HX 33 DEEH HOCTH CPencTE
RpaHe HH S, YI8T,
peANEsaHA
!
Ermyex rotosoi Arames 3K TEER 0CTH KoppexTepoEi™ B
OPOTYEIIHE, KPaHeHi e, - HCINTBI0EAE HA o Opomecc yOpaemeRER [
COEIT o00pOTHE AFTHEOE (ops Be00K 0 OEM OCTHE )

Puc. 1. Obwuii aneopumm ynpagnenusi 060pomHbIMU AKMUBAMU
(cocmasneno asmopom)

3aBepIaroM TarioM B CTAINH YIIPABJICHUS 00OPOTHBIMU aKTUBAMHU
sBisieTcss aHanm3 ¢ ¢eKkTuBHOCTH ynpaBieHus. [locie dero Bech
MIPOIECC HAYMHAETCS CHavasa MOoCiie BHECEHUS 10 Pe3ysIbTaTaM aHaIN3a
KOPPEKTUPOBOK B MIPOIIECC YIIPABJICHUSI OOOPOTHBIMU aKTHBAMH.

Ilenpto  ympaBiieHWsT BHEOOOPOTHBIMH  AKTHBAMHU  «SBJISICTCS
omnpeneneHue ¢GOpM HW METOJOB BO3JICHUCTBHS Ha JTH AaKTUBBI
MPEANPUATHAS B TIPOLIECCE OCYIICCTBICHUS Pa3IMYHBIX (HHAHCOBBIX
orepanuid, ONTHMH3AIMA MX pa3Mepa, MOBBIIICHUU 3(PPEKTUBHOCTH
HCIIOJIB30BaHUs» [S].

[IpoOnemsbl ynpaBiieHUss BHEOOOPOTHBIMU aKTUBAMU OIPEAEIISIFOTCS,
OpEeXJe BCEro, HEMPeICKa3yeMOCThl0, H3MEHYMBOCTh PHIHOYHOMN
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cpenbl  BOOOIIIE. JIMHAMUYHOCTh ~ COBPEMEHHBIX TEXHOJIOTHUIA,
NOSIBJIEHUE M YCOBEPIIEHCTBOBAHUE HOBBIX CPEJICTB TPY/a, CTAHKOB,
o0OpynoBaHusi, NOPOTrpaMMHOr0  oOOecreueHus, TpeOylT  OT
YIOPaBISIONIETO BCErna AepkKaTh «PyKy Ha MyJbCce», ObITh TOTOBBIM K
HEOOXOJMMOCTH HOBOBBEJEHUM, HOBalMid B NPOU3BOJCTBE. B
MPOTUBHOM CJy4Yae KOHKYPEHTHAas cpeAa MOXKET MPOCTO MOIJIOTUTH
Hed((PEeKTUBHOE B PE3yNIbTATE HCIOJIB30BAHUS YCTAPEBIINX CPEICTB
Tpyna, mpennpustae. I[lockonpky naxe OAHOPOIHBIE OOBEKTHI
BHEOOOPOTHBIX AaKTUBOB Ha PA3HBIX MPEANPUITHIX HCIOIB3YIOTCS B
Pa3HbBIX YCIOBUSX U3-32 BO3JIEHCTBUS PAa3IMYHBIX HA0OPOB BHEIIHHUX U
BHYTPEHHUX (PaKTOPOB, HEBO3MOXKHO CO37aTh YHHBEPCAIbHYIO
CUCTEMY YIIpaBJICHUS OCHOBHBIMU (DOHAAMH, NMPUEMIIEMYIO JJII BCEX
npennpustuil. Kpome Ttoro, mMonepHuzanusi, oOHOBJIEHHE, U JaxKe
MpPOCTO  OTCICKUBAHUE HOBBIX TEXHOJOTMM W  JIEUCTBUM C
BHEOOOPOTHBIMH aKTHBAaMH KOHKYPEHTOB, TPEOYIOT 3HAYMTEIBHBIX
(PMHAHCOBBIX BIOXKEHUMU.

HeoOxomumMo TOMYEpKHYTh, YTO YIpaBICHHE BHEOOOPOTHBHIMHU
aKTUBaMM SIBJIsieTCSl Oojiee CJIOKHOM 3ajJauel 1Mo CpPaBHEHUIO C
yIpaBlIeHUEM OOOPOTHBIMH AKTHBAMHU, YTO OOOCHOBBIBACTCS HHU3KUM
YPOBHEM HX MOOWJIBbHOCTU. M3-3a 3TOro BO3HHMKAIOT MPOOJIEMBI
CBOECBPEMEHHOTO OOHOBJICHHMS OCHOBHBIX (DOHIIOB, BBI3BAHHBIC
HEpAIMOHAIBHBIM ~ MOJAXOJ0M K  (OPMUPOBAHUIO  HCTOYHUKOB
(vHaHCUPOBAaHUS BHEOOOPOTHBIX AKTUBOB. JTO, B CBOIO OYEpElb,
CKa3plBAa€TC HA  POCTE€  M3JEPKEK  NPOU3BOJCTBA,  POCTE
ce0eCTOUMOCTH MPOAYKIIUH, CHUKEHUH 3¢ HEeKTUBHOCTH
NEeSTEbHOCTU u PUOBLIH PEANPUSATHSA, YXYAIUICHUH
KOHKYPEHTOCTIOCOOHOCTH.

B nauboniee oO0meM ciaydae MOXKHO OIPEACTUTh CIEAYIOIIUE
OCHOBHBIC  3aJla4ll  yMpaBICHUS  BHEOOOPOTHBHIMH  aKTHBAMHU:
MaKCHUMM3AIMsl CTOMMOCTH OHW3Heca, MaKCUMHU3alUs MPUOBUIH,
MaKCHUMM3AIMs JIOJIM Ha OMNPEJCIICHHOM pBIHKE, JIOCTHKECHHE
oTpeeNieHHOMN 1eH (IPUMEHUTENBHO K IPOSKTHBIM OPTaHU3aIUsIM ).

Haunbonee BaxxHOI YacThi0 BHEOOOPOTHBIX AaKTHUBOB SIBIISIIOTCS
OCHOBHBIE cpeacTBa. OIHUM W3 BaXHEUIINX (AKTOPOB YBEITHMUCHUS
o0beMa TPOU3BOJICTBA MPOAYKIIMH B MPOMBINIJICHHBIX OpPraHU3aIAsIX
ABJISIETCST  OOECIEYeHHOCTh WX  OCHOBHBIMHU  CPEICTBAMH B
HEOOXOJMMOM KOJIMUECTBE U AacCOPTUMEHTE M Ooyiee TOJIHOE, U
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addexkTBHOE HX wucnoib3oBanue [2, C. 38], mosTtomy creayet
yIENUTh YIPaBICHUIO MU 0c000€ BHMMaHUE. Yalle BCcero, OCHOBHbIE
cpeAcTBa TpeOyeT 3HAYUTEIbHBIX KaMUTAIbHBIX B HUX BJIOKEHUMN, OHU
3aHUMAIOT U OOJIBIIYIO IO B CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.
OOmmM [JI1 BCEX XO3SIMCTBYIOIIMX CYOBEKTOB aJTOPUTMOM TIPH
(GhOpMHUPOBAHUH TEXHOJOTUU YTMPABICHUS BHEOOOPOTHBIMH aKTHBAMHU
Oyaer Takas MOCIEAOBATEIbHOCTh YIPABICHUYECKUX OMNEpaluH,
KOTOPast TTIO3BOJIUT OMPECTUTh CTETICHh COOTBETCTBUSI BHEOOOPOTHBIX
aKTUBOB LEJISIM MPEIIPUATHS U B JaJbHEUIIEM MPU HEOOXOJIUMOCTH
ATO COOTBETCTBUE MPUBECTU B MOPANOK. CXeMaTUYHO NpPEACTaBUM
TEXHOJIOTHUIO YIPaBJIEHUs BHEOOOPOTHBIMU aKTUBAMU HA PUCYHKE 2.

Ompe geneHRes cOOTESTCTERA
ER 2000POTHAIR AKTHEOE ITEAM
MPeINPHATHA B 3hde KTHEROCTH

HE H{OWESOEIH A

! , *
CooTER TCTEYET CooTESTCTEYRT He
I OMHOC TEED HACTHHHD COOTEETCTEVET

]

Ilpune reHEaT BCA BRIAENT B HETOCTATEH, COHcaTE H peamu3oEaTe
I [DHN &H AE MO SCTPaHH TE I PHYH HEL HesddeNTHERRIE
o = . - &
SMOpPTHSAIHOTHO EHECTH EODPeNTHER B OOBEKT R, HIMEHITE
N — Oponece YOpa EME LA Opemese WIPAENSHEA

! } }

IO SE0MIH TE ILITAH OBEIS OnpenemuTe 06BEMEl B HCTOTHHEH
pafoThI 00 VI PABTEH HED DHHEARC HPOEAHE T
‘ EH&000P0THEIMHE 3 ETHEAMH MEpOOPHATHE 00 YCTRaHSHHID HeCo0TEST CTERE

h 3 | L J l

IpomseecTH IlponsescTH 3arperTHe
EH &[LT3 HOERIE MAKCHMAMBHEY OpOHSBOOCTEA B

o0HOBTE HHE, DEMOHT,

OMMH e oTHOBITEHHS

cmygas

M OOEDH 38 IHI, EH 2000P0T HEIX OTCYTCTEHR
PEEOHCT PVEILHED, AKTHEQE H 3JaMeHY HCTOUHHEDE
HIMEHEHHE COCTAEL IIpa BITARIEE SHHARCH POEAHE A
oOLeET OB CHCTEMEL
3 '

Puc. 2. Obwuii aneopumm ynpasieHus 6HeoOOPOMHLIMU AKMUBAMU
(cocmasneno agmopom)

Kak BUgHO W3 MNPUBENEHHOTO OOIIErO aJrOpUTMa YIPABJICHHS
BHEOOOPOTHBIMH aKTHBAMH, BO3MOXKEH M CAMBIA HEXEIATCIIbHBIN IS
XO3SUCTBYIOMIET0 CyOBEKTa MCXOJ — 3aKPBITHE NMPOW3BOJACTBA. Takas
CUTyaIlusi MOXET CIIOXKHTBCS, €CIU TMPEANPHUATHE HAXOTUTCS Ha
cTaanu 0aHKPOTCTBA.
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Hano momarath, 4To M aOCOJIOTHO TOJHOCTHIO COOTBETCTBOBATH
nesnsM GYHKIIMOHUPOBAHUS MPEANPHUSATUS €r0 aKTHBBI MOTYT JalIEKO
HE BCerja. JTO JIMIIb CUTyalusi, K KOTOPOW TPEANPHUATHE ITOKHO
CTPEMHTHCS, KOTOpas BO3MOXKHAa TMIPU TPAMOTHOM YIIPaBICHUU
BHEOOOPOTHBIMH aKTHBaMH, YYUTHIBAIOIIIEM JTUHAMAYHO
MEHSIOITYIOCS PBIHOYHYIO CpEy.

BaxHO HE TONBKO M HE CTOJBKO OMPEICIUTh BEPHOE KOJIUYECTBO H
COCTaB BHEOOOPOTHBIX aKTHBOB, CKOJBKO WX HOKOHOMHYECKYIO
3 PEKTUBHOCTD.

OTMeTuM, 4YTO BBIJEISAIOT HECKOJBKO TPYII  IOKa3aTeel
3¢ (PEKTUBHOCTU HCTOIB30BAHMS OCHOBHBIX (DOHJIOB HA MPEANPUSATUU:
o0o01maronme, SKCTCHCUBHOTO  HMCIOJIb30BaHUS, HHTEHCHUBHOTO
UCIIOJIb30BAaHUsI W  UHTerpayibHble. Hanbornee mokazaTelbHBIMU
BHUJISITCS o0ob1aroniue MOKa3aTenun dbonmooTIAUN u
(hoHTOpEeHTAOETBHOCTH.

ITocne ompeneneHuss >PGHEKTUBHOCTH HMCIOJIB30BAHUS OCHOBHBIX
(GhOHAOB ¥ MPHUHATHS PEUICHUHN TI0 HANIPABJICHUAM KaIlUTaJIOBIOXKEHUIN

HE00XO0AUMO ONPEIEIUTh MCTOYHUKHU (mHaHCHpOBaHUS
KanuTaJOBJIOKECHUM.

Takum 0Opa3zoMm, KOHEUHas LIeNb YIPaBICHUS KaK 00OPOTHBIMH, TaK
U BHEOOOPOTHBIMU AaKTUBAaMU — HTO TOBBIIIEHUE 3KOHOMHYECKOU

abdexTuBHOCTH  QYHKIIMOHUPOBAHUS  TPEANPUITHS B LEJIOM.
Jlocturaercss naHHas 1eNb IMyTeM peIIeHHs 3a1ad: olecreueHus
MaKCUMaJIbHOM JIOXOJHOCTH TPEANPHUSATHS, MUHHUMAIBHOTO PHCKA,
IMOCTOSIHHOM IJIATEKECIIOCOOHOCTH, ONTUMM3ALIUU obopora,
dhopMUpOBaHUS JOCTATOYHOTO OO0OBEMa MW HEOOXOAMMOTO COCTaBa
akTUBOB U T.N. OCHOBHBIE MPOOJIEMBI YIpaBiIeHUs U 00OPOTHBIMU, U
BHCOOOPOTHBIMH ~aKTUBAaMH, ONPEICIAIOTCS JTUHAMHYHOCTBIO U
HEIPEJICKa3yeMOCThI0 BHEIIHEW cpeabl. B OoTHOIEHWH 00OPOTHBIX
aKTHUBOB TIPOOJIEMHBIM SIBIIICTCS W ONpPEACICHHUE ONTHUMAIBHOTO
pasMepa 3amacoB, 4YeMy IIOCBSIICHBI MHOTHE HCCJICIOBAHMS.
[TpoGnembl yrpaBiieHUss BHEOOOPOTHBIMU aKTUBAMH OTPEACIISFOTCS U
UX PECYpPCOEMKOCThIO. Takke MOXKHO 3aKIHOYUTh, YTO YIPaBICHUE
00OpPOTHBIMHU aKTHMBAMH BKJIFOYAET B c€Osi OOJIbIIIE ATANIOB B CBSI3U C UX
00JbIlIel JTUKBUIHOCTBIO, a YIIpaBiIeHHE BHEOOOPOTHBIMH - OOJIbIIEH
CJIO)KHOCTBIO B CBSI3U C HU3KUM YPOBHEM WX MOOUIILHOCTH.
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Abstract: the article discusses the theoretical aspects of one of the key
types of economic benefits in the financial market - bank loan
products, essence of the loan is described and the most significant
interpretations of its definition are given, the opinions of various
authors on the wording of the definition of such concepts as a banking
product, banking service, banking transaction, credit product and
credit transaction are compared, describes the essence of a bank loan
product as an economic good, its specific features, considers the
general classification of banking products and describes their main
types, development prospects of the development of the market of
credit banking products are described.

Keywords: credit, banking product, banking operation, banking
service, credit product, credit operation, credit service.

BAHKOBCKHWE KPEJAUTHBIE NPOAYKTbI
Mycaiixanosa J.I11. (Poccuiickas ®exepaumsi)

Mycatixanosa Snuna lllaxuoosua — macucmpaum,
Kageopa 3KOHOMUKU, hUHAHCO8 U npasa,
Qunuan POY um. I'.B. Ilnexanosa 6 2. [Iaimueopcke
Cmaspononvckoeo Kpas, 2. [lamuzopck

AHHOmMayua: 6 cmamve pPacCMampueardmcs — meopemudecKue
acnekmsl O00HO20 U3 KIIOYEBbIX BUO08 DKOHOMUYECKUX Onae Ha
@uHaHco80OM  pblHKe -  OAHKOBCKUX — KPEOUMHBIX  NPOOYKMOB,
ONUCHIBACTNCS CYUWHOCb KPeOUuma u npugoosimcs Hauboiee 3Hauumvle
MPAKmMosKU €20 onpeoeieHusl;, CONOCMAasIAIOMCA MHEHUs PA3TUYHbIX
agmopos no opmyauposKe onpeoeneHus MmMaxKux HNOHAMUL, Kak
OAHKOBCKULL NPOOYKM, OAHKOBCKAs Yciayed, OAHKOBCKAs onepayus,
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KPeOUmHbILL  NPOOYKM U KpeOUmHas, onepayus, Onucblaemcs
CYWHOCMb DAHKOBCK020 KPeOUMHO20 NPOOYKMA KAK IKOHOMUUECKO20
Onaca, ez2o cneyuguueckue uepmoi; paccmampusaemcs oowasn
Kraccuguxayus OAHKOBCKUX NPOOYKMO8 U XapaxKmepusyromcs ux
OCHOBHbIEe BUObL, ONUCLIBAIOMCA NEPCHEKMUBbL PA3GUMUS PA3BUMUE
PDUIHKA KPEOUMHbIX OAHKOBCKUX NPOOYKMOSE.

Kntouesvie cnosa: xpeoum, OaAHKOBCKUl NPOOYKM, OAHKOBCKASA
onepayus, OAHKOBCKAsl YCayed, KpeOumHwbli NpPOOVKM, KpeoumHasl
onepayus, KpeOumHas yciyed.

CoBpeMEHHBIE 3KOHOMHYECKHE OTHOIIECHHS TECHO CBS3aHBI C
MOJIyYEHUEM PA3TMYHOTO PoJia ((UHAHCOBBIX YCIYT, MPEIOCTaBISEMBIX
pa3NIUYHBIMK (PUHAHCOBO-KPEIUTHBIMU OpraHu3anusMu. OCHOBHBIMU
UTPOKAMH Ha PHIHKE (PUHAHCOBBIX YCIYT TPATUIMOHHO SIBISIIOTCS
KOMMEpYECKHE OaHKU.

Cpean MIMPOKOro crekTpa (PUHAHCOBBIX YCIYTr OCOOYIO pOJib
UTPAIOT KPEIUTHBIE OTHOLIEHUS, MO3BOJISIOIINE YIOBIETBOPATH CIIPOC
KJIIMEHTOB Ha (DMHAHCOBBIE pECYpChbl, C OJHOW CTOPOHBI, U
o0ecreynBaTb OCHOBHOW JIOXOJ OT JEATEIbHOCTH KpPEIUTHBIX
OpraHu3alui, ¢ Ipyroil CTOPOHHI.

Bomnpocsl Teopun OaHKOBCKOTO KpeauTa IIMPOKO OCBEIAIOTCS B
SKOHOMHMYECKON JIUTEpaType, OJHAKO, B 3aBUCHUMOCTH OT THIIA
HPKOHOMHUYECKOTO YKJIaja 00IIecTBa, MEHSJICS U TOJX0Jl K XapakTepy
KPEIUTHBIX OTHOILICHUM.

CylecTByOT pa3jau4Hble TEOPETHYECKHE KOHUENIMU KpEeauTa.
Haunbonee rimy6oko cymHOCTh 0aHKOBCKOTO KpeauTa ompeaeneHa K.
MapkcoM, KOTOPBIM ompenesnsieT OAHKOBCKHM KpEIUT KaK KPEIHWT,

MPEI0CTABISIEMbII CCYJHBIMU KaIlTuTaJIuCTaMA (6bankamm)
(QYHKITMOHUPYIOIIUM KalUTaIKCTaM M JPYTUM 3aeMIIUKaM B BUJIC
JIEHEXKHBIX CCYJ 3a ONPEACIICHHYIO IUIaTy — CCYIHBIH TIPOLICHT

[1, c. 88.]. B oTeuecTBEHHON TEOPUM TAKXKE CYIIECTBYIOT Pa3IMYHbIC
MOJIXOBI K OTMPEICNICHNI0 KpeauTa. B oliem ciydyae, KpeauT MOXKHO
ONPENENUTh, KaK «COBOKYMHOCTh JKOHOMHYECKHMX OTHOIICHUH,
CBSI3aHHBIX C TEpepaclpeqeiCHneM Ha YCJIOBHSIX BO3BPAaTHOCTH M
IUIATHOCTH  BPEMEHHO  CBOOOJHBIX  MAaT€pHANBHBIX  PECYPCOB,
JCHEe)KHBIX CPEACTB pPa3HbIX COOCTBEHHHKOB U XO3AHWCTBYIOIIMX
CyOBEKTOB — IPEANPUATUI, TOCYIAPCTBA, HaceIeHus» [2, c.137].

48



Paccyxnas o CymIHOCTH KPEOUTHOIO MPOIYKTa CIEAYET OTMETUT,
YTO OH OTHOCHUTCS K 0oJiee eMKON KaTeropuu — 0AHKOBCKUM MPOAYKT.
B coBpemenHoil HopMaTuBHO-IpaBoBoi 0a3ze Poccuiickoit denepanun
HE ONpENEIECHbl MOHATUS «KPEIHUT», «KPEIWUTHBIN MPOAYKT OaHKay,
KAK ¥ MOHSTHE U COCTaB OAaHKOBCKHUX MPOIYKTOB.

Cneunanuctel  OaHKOBCKOIO Jiela YacTo YNOTPeOJSIOT — Kak
CUHOHUMBI CIICAYIOIME TEPMUHBI: OAHKOBCKHUI MPOAYKT, OAHKOBCKAs
yciyra, OaHKOBCKas omepanusi, CAeiKa, OJHAKO, 3TU TOHSITHUS HE
PaBHO3HAYHBI.

B bskoHOomMuYeckoil TeopuM MTPOAYKT (WM MPOAYKIHUS) — 3ITO
«OKOHOMMYECKHE Oylara, KOTOpblE MPOJAIOTCS U MOKYMAIOTCSD)
[3, ¢c.52]. Ilpu >TOM clielyeT y4uThIBaTh, YTO OAHKOBCKUU MPOMYKT
UMEeT CBOI crenuuKky - 0aHK Kak crnenupuyeckoe NpearnpusiTue
IIPOU3BOAUT MNPOAYKT, CYHIECTBEHHO OTJIMYAKOIIMKCA OT MPOIYKTa
cheppl MaTepuaIbHOrO MNPOU3BOJACTBA, OH IPOU3BOAMT HE MPOCTO
TOBap, a TOBap 0co0Oro poja B BUJAE JICHET, IJIATEXKHBIX CPENICTB.
[lomumo gaHHOrO MpPOAYKTa OaHKW MPEJOCTABISIOT  TaKXKe
Pa3IMYHOrO poja YCIYry IPEUMYLIECTBEHHO JICHE)KHOTO XapaKTepa.

B 2koHOMHYECKOM JMTEpaType [aHHBIE IIOHATHSA IIUPOKO
TPAKTYIOTCA pa3nuuHbiMM aBTropamu. JlaBpymmn O.U., rosops o
OaHKOBCKOM TMpPOJAYKTE, XapaKTEpHU3yeT €ro Kak IpPOU3BEICHHbBIN
0aHKOM KOHEUHBIM pe3yinbTar jAesTenbHOocTH [4, c.19]. bank
MPOU3BOAUT JAHHBIN MPOAYKT IJIsl MPOJAXKH, T.€. IO CBOECU CYIIHOCTH,
OH SIBJISIETCS] TOBAPOM.

Pesynbrarom nestenbHOCTH OaHKa SIBISIETCS HE TOJNBKO CO3/1aHUE
NpOAYKTa Kak ToBapa, HO U IMpPEIOCTaBlIEHHE OAHKOBCKUX YCIIYT.
bankoBckas yciayra, B OTJIMYME OT OAHKOBCKOTO MPOAYKTa, 3TO
JENUCTBUE, HAIpPaBJICHHOE HEMOCPEACTBEHHO HA  KOHKPETHOIO
notpeoutens [4, c¢.20]. baHkOBCKUM NPOAYKT MpeaHA3HAYECH IS
NpOoJlaXKh Ha pbIHKE, a OaHKOBCKas ycilyra — O3TO JIEUCTBHE,
peann3yemMoe BMECTE C MPOAYKTOM.

TaBacuem A.M. onpenenser OaHKOBCKMH  MPOAYKT  Kak
«KOHKPETHBIM Croco0, KakuM OaHK OKa3bIBAET Ty WM HUHYIO YCIyTy
HYXKJIAIOIIEMYCs B HE KOHKPETHOMY KJIMEHTY, T.€. YHNOPSIOYCHHBIMH,
BHYTPEHHE COIJIaCOBaHHBIM M, KakK MPaBUJO, JOKYMEHTAJIbHO
0 OpMIICHHBIH KOMILJIEKC B3aUMOCBSI3aHHBIX (UHAHCOBBIX,
IOPUIMYECKUX, OPraHU3alMOHHBIX, HMH()POPMAIIMOHHBIX, TEXHHUKO-
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TEXHOJIOTMYECKUX W HHBIX JEUCTBHH (Ipolenyp), COCTaBIISIOIINX
LEJIOCTHBI perJaMeHT B3auMOJCHCTBUS COTPYAHUKOB OaHKa C
JAHHBIM  KJIMEHTOM, €IMHYI0O W  3aBEPLICHHYIO TEXHOJOTHIO
obciyxuBanus [5, c.331]. T.e. GaHKOBCKUIH MPOIYKT MPEACTABISET
cO00M HEKYI0 TEXHOJIOTHIO, pPa3pabOTaHHYI0 U UCIOJIB3YEMYIO B
KOHKPETHOM OaHKe, KOTopasi MOXeT OBbITh OpPUTHHAIBHON WU
«TUPpAKUPYEMOW». DaHKOBCKME oOIepanuu - 3TO IPAKTUYECKHE
JACUCTBUSL COTPYIHUKOB OaHKa B MpoIlecce OOCIYyKMBaHHs KIUCHTA,
dbopma BOIUIOMICHUS B JEHCTBUTEIBLHOCTh OAHKOBCKOI'O MPOJYKTA.
bankoBckas ycnyra ke sIBIsIeTCS pe3yJIbTaTOM 0aHKOBCKOM omepaliuu,
T.€. €€ UTOT, COCTOSAIIUHN B YJOBJIETBOPEHNN OTPEOHOCTH KIIUEHTA.

MacnenuenkoB [O.C. maer cnenyromee ONpeAciIieHHE KpeauTa Kak
OAHKOBCKOTO MPOJIyKTa!

- CcymMMa JIeHEer, IpelocTaBisgeMas OaHKOM 3aeMILUKY MU
YAOBJIIETBOPSIOMIAs 0a30BbIM MPU3HAKAM KpEAuTa, OTPAXKAIOIIUM €ro
cnenu(pUIecKyr0 SJKOHOMUYECKYIO U ITPABOBYIO IPUPOY;

- KOHKPETHBII croco0, KakuM OaHK OKa3bIBAET WJIM F'OTOB OKa3aTh
KPEOUTHYIO YCIOyry HYXJAloleMycs B HEHdl KJIMEeHTY, T.e.
YIOPSAIOYECHHBI, BHYTPEHHE COIJIACOBAHHBIA M JIOKYMEHTAJIbHO
0(pOpMIICHHBI KOMILJIEKC B3aUMOCBSI3aHHBIX (hMHAHCOBBIX,
IOpUNYECKUX,  TEXHUKO-TEXHOJIOTMYECKUX,  MH(OPMAIMOHHBIX,
OpraHU3alMOHHBIX W WHBIX JAEUCTBUN (MpOUEayp), COCTaBISAIOLIUN
IIEJIOCTHBI pErJIaMeHT B3aWMOJCHCTBUS COTPYJHUKOB OaHKa ¢
00CITy’KMBaE€MbIM KIMEHTOM, €IMHYI0 M 3aBEPLICHHYIO TEXHOJIOTHIO
KPEIUTHOTO OOCTYKMBaHUs KIMeHTa [6, c.225].

Kpenutnass onepamus — 53TO caMM TPAKTHYECKUE JICMCTBUS
(ynopsimoueHHasi BHyTPEHHE COTJIACOBAaHHAsi COBOKYIHOCTh JIEUCTBUH,
HaIpaBJIEHHBIX HA YJIOBJIETBOPEHUE NOTPEOHOCTH KIIMEHTA B KPEIUTE)
KpPEIUTHBIX  paOOTHMKOB ©OaHKa B  MpollecCe€  KPEIUTHOTO
o0CIy>KMBaHUS 3aEMIIMKOB, (pOpMa BOIJIOIIECHUS B IEHCTBUTEILHOCTh
KpEAUTHOIO MpoaykKTa [6, c. 225].

Kpenutnas ycimyra — pe3yiabTaT 0aHKOBCKOM KpPEIUTHOM Omepaliu,
T.. €€ WUTOI, COCTOSALIMU B YIOBJIETBOPEHUM 3asIBJICHHOW KIMEHTOM
KPEIUTHOM MOTPEOHOCTH U MOJyYeHUH OaHKOM MpUObLIH [6, . 225].

CoBpeMeHHbINT OAaHKOBCKHM PBIHOK TMpeJiaraeT IMUPOKHM CIEKTP
KPEeIUTHBIX TPOAyKTOB. Hambonmee mpocras kiaccudukanus Ha
MIPUMEPE PO3HUYHBIX KPEAUTHBIX TPOYKTOB NPEICTABICHA HUKE.
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( JIITMTETEHOCTH

* KpPaTKOCPOUHBIE
* CpelHEeCpOUHbIe
* JI0JIFOCPOYHBIE

{ [ToTpebHOCTD KIMEHTA

* 0a30BbIe OAHKOBCKHE MPOTYKTHI
* apabaHKOBCKHE MPOIYKTHI
* HEOAHKOBCKHUE IPOTYKTHI

{ CroumocTs npoxyKTa

* 001IEenoTPeOUTENBCKUI PHIHOK
* kpeauToBanue VIP- kiaueHToB

Puc. 1. Knaccugpuxayus po3HuyHvlx KpeOUmusix npoOyKmos

Hcxonsg w3 JIMTETBHOCTH MPENOCTABIEHUS YCIYyTH C MO3HUIHH
MOTAILEHUS 33aEMIIMKOM CBOUX OOS3aTEIbCTB MOXHO Ppa3/ieiIUTh
KpeauTHble  OaHKOBCKME  MPOAYKTbI HAa  TpU  KaTErOpHH.
KpatkocpouHble  MpPOAYKTHl  YAOBIETBOPSAIOT  NOTPEOHOCTH B
JUKBUIHBIX CpPEACTBAX — O3TO HauboJiee  pacHpOCTPAHEHHOE
norpedurenbckoe  kpeautoBaHue. CpeaHECPOUHBIE  KPEIUTHbBIE
OPOAYKTHI, MO3BOJIAIOIIME  MNPOPUHAHCHPOBATH  MPUOOpETEHUE
MMYILIECTBA, BKJIOYAIOT ABTOKPEIUT, KPEAUT C WHIWBHIYAIbHBIMU
YyCIOBHUAMHM, W  T.aI.  JloNrocpo4yHsle  KpPEAWTHBIE  MPOAYKTHI
o0ecrieunBalOT  YJOBJIIETBOPEHHE  IMOTPEOHOCTH  KIMEHTa B
JOPOTOCTOSIIIMX PAacXo/ax, CHJa MOYXHO OTHECTH HIOTEYHbIE U
MHBECTULIMOHHBIE KPEIUTBHI.

ba3oBble 0aHKOBCKME MPOAYKTHl BKJIIOYAIOT TPaJHIIMOHHBIE
KPEAWTHI, JENO3UThl, PaCU€THO-KAacCOBOE OOCIYXKMBAaHUE U IIpOYEE.
[TapabaHKOBCKME MNPOAYKTHI - 3TO (PMHAHCOBOE KOHCYJIbTUPOBAHHE,
cocTaBlieHHE OallaHCca UMYIIECTBA YACTHOIO KIMEHTA, UCIOJIb30BaHUE
0aHKOMAaTOB, JJIEKTPOHHBIX CHCTEM IUIATE€XEW W pacyeToB, W T.m. K
HE0AHKOBCKMM  MPOAYKTaM  OTHOCATCS  CTpaxOBaHWUE, JIU3MHT,
(aKTOPUHT, CAEIKHU KYTTU-TIPOAAXKHU, OLIEHKa CTOUMOCTH U T. [I.

MaccoBble  KpeOuTHbIE NPOAYKTBI HMMEKT, Kak MPaBHIIO,
CTaHAAPTHYIO CTOMMOCTb. lIpM KpeaWToBaHWM KIHMEHTOB IO

51



WHIUBUIYAIbHBIM CXEMaM CTOMMOCTh TIPOAYKTa M €ro yCIOBUS
NOOUPAIOTCS I KOKIOTO KOHKPETHOTO KITMEHTA.

B ycrnoBusix BBICOKOW KOHKYpPEHIIMHM OaHKH 3aMHTEPECOBAHBI B
COBEPIIICHCTBOBAHUK CBOCH KPEAWUTHOW TOJUTUKU W MOJCPHU3AIUU
KPEIUTHBIX TPOAYKTOB. D(PGHEKTHBHOE PA3BUTHE PHIHKA KPEIUTHBIX
0aHKOBCKHMX IMPOIYKTOB JOJKHO OOCCICUUTh MPUMEHEHUE CITIOCOOOB
MIPOJIAXKHU KPEIUTHBIX MIPOTYKTOB, COOTBETCTBYIOIIIHNX
KJIIMEHTOOPUEHTUPOBAHHOMY TIOJXOMy OAHKOB, MO3BOJISIONIEMY UM
npeayraapiBaTh (PUHAHCOBBIC MOTPEOHOCTH KIMEHTOB. Takoi Mmoaxo
o0ecreunBarOT KOHICMIIUS (TEXHOJOTHUS) YIPaBICHUS OTHOIICHUSMHU
c¢ wimueHtamu CRM (Customer Relationship Management),
JTUCTAHITMOHHBIC KaHAJIbl OOCITYKUBaHUs (MHTEPHET- U Telle-OaHKUHT),
CTpaTerusi COBMEUICHHBIX TPOJAX MPOAYKTOB OaHka (M ero
MapTHEPOB), KPOCC-MIPOJIaKH OAHKOBCKUX MPOJYKTOB, 0OpaTHAs CBSI3b
C KJIMEHTaMHU.
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Abstract: the ecological factor is one of the most important indicators
of sustainable development. Ecological security is protection status
from potential impacts on environment. In this article the ecological
security index was calculated, as well as its current state using the
example of one of the countries for the period of 2010-2016-th years
by harnessing the apparatus of intuitionistic fuzzy sets (IFS), which
was proposed by K. Attanasov [1] and attracted the attention of
researches by applying it in the different fields.

Keywords: ecological security, aggregate index, entropy, PSR models,
intuitionistic index, intuitionistic fuzzy sets.

BBIYMCJEHUE UHIEKCA YKOJIOT'MYECKOHN
BE3OITACHOCTHU C IPUMEHEHUWEM AIIITAPATA
NMHTYUHUOHUCTCKUX HEYETKUX MHOXKECTB

Mypry3aesa M.M.', Ilyp Pu3za C.M.”
(AzepOaimxanckas Pecny0imnka)

"Mypmysaesa Manaxam Mycmagpaesna — kanoudam sKOHOMUYECKUX
HAYK, HAYYHbBIL COMPYOHUK,
*ITyp Pusa Camup Macyooeuu — Kanoudam sKOHOMUYECKUX HAYK,
HAYYHblU COMPYOHUK,
nabopamopus Heuemrou IKOHOMUKU,
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Hucmumym cucmem ynpasienus
Hayuonanvnoii akademuu nayx Azepoatiodcana,
2. baky, Azepbatioscanckas Pecnybauxa

AuHomauyua: dKon02uyecKuli (hakxmop sA6nAemcs OOHUM U3 CAMbIX
BAJICHLIX NOKazamesel YCmMouuuo2o pazeumus. IKOJI02UYeCKas
be3onacnocms — 9Mo COCMOoAHUE 3AUULEHHOCIU OM BCEBO3MONCHBIX
GIUAHULL HA OKpyxcarowyio cpedy. B odaumnoiti cmamove ewviuucieno
3HaAUeHUue UHOEeKCa JKON0SUYeCKOU 0e30nacHOCmu, a mMaKdce e2o
cocmosinusi 8 nepuoo 3a 2010 - 2016-e 20061 Ha npumepe 0OHOU U3
CMpPAaH UCNONL30GAHUEM ANNAPAMA UHMYUYUOHUCTICKUX HEUemKUx
muoxcecms (IFS), komoputii 6611 npednoscen K. Ammanacosvim [1], u
NPUBTEKWMUM —~ BHUMAHUE —UCCTed08amenell NpuMeHeHuem e20 8
PA3TUYHBIX 001ACMX.

Kntouesvie cnosa: srxonocuueckas 6e30nacHOCmb, A2pecUpoB8aHHbIl
unoexc, dHmponus, mooeab PSR, ummyuyuonucmckuii uHoexc,
UHMYUYUOHUCTCKUE HeuemKUue MHONCeCmaa.

Ecologic security - permissible level of negative impacts of natural
and man-made factors on the environment and humans.

The ecological security index is calculated on the base of 22
indicators, which are included in 10 categories. The highest value of
the Ecological security Index among the countries of the world falls on
Finland (90.68), Iceland (90.51) [1]. Integral assessment ecological
security is actual for estimation national security of every state

When using, transporting oil, all components of the natural
environment (atmospheric air, surface and underground waters,
topography, land and vegetation cover, wildlife) exposed to significant
transformation This circumstance significantly increases the relevance
of such a problem as the calculation of the aggregate Ecological
security index of such a region as Azerbaijan, where the oil industry is
still one of the main sectors of the economy When modeling in view of
statistical possibility of available data as set of criteria authors have
chosen 17 factors that have the most influence on integral estimation
of index of ecological security in the region, with further linear
normalization of all indicators taking into account their negative and
positive effects on environment.

54



Xmax—Xij ..
Yij = A - positive
Xij—Xmin .
Vij = — - negative (1)

It would be better to normalize in the entire permissible set
according to the world values of each factor (let’s assume the
normalization of the factor “population density” in the interval from
the value of this indicator in Japan, where it is the highest, to the value
of the country where this indicator is the lowest). But the selected set,
consisting of 17 criteria, does not allow taking into account the general
population for all these criteria.

Therefore, we had to be content with a selection of statistical data
for the 2010-2016-th years. plunging into a fuzzy environment,
expanding the interval of criteria selection in the following tables
(Table 1.2) [2] We will designate these criteria in abbreviated English
translation: Population density per km2-PDI; Population Growth Rate -
PGR; Oil and natural gas production (thousand AZN) - MOG; Cost of
construction work - CCW; Number of cars - NA; The number of cattle
(1000) - NC; Carbon dioxide (CO2) (thousand tons) - CD; Nitric oxide
(N20) (thousand tons) - NO, Methane (CH4) (thousand tons) - QM;
Emissions of pollutants into the atmosphere from automobiles
(thousand tons) - APEA; Erosion of the entire land area (ha) - EES;
Pollutants released into the atmosphere (thousand tons) - APE;
Polluted water emissions through wastewater (mln m3) - WWP;
Reserves (km2) - RS; Investments aimed at protecting the environment
(thousand AZN) - EPI; Science expenses (thousand AZN) - SE; The
share of energy supply from renewable energy sources of the total
energy supply, % - ESS.
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Table 1. PSR Model Indicators of Azerbaijan

Indica | 419 2011 2012 2013 2014

tors
1 | PDI 105 107 108 109 111
2 | PGR 12.5 13.5 13.0 12.8 12.2
3 | MOG | 20198.7 | 26055.4 | 24747.0 | 23658.0 | 20977.0
4 | CCW | 4531384. | 6115011, | 7716020. | 8721165. | 8591861.
5 | NA | 982553.0 | 1037626. | 1135936. | 1232678. | 1291008.
6 | NC 25824 | 2613.7 | 26479 | 26782 | 2703.3
7 | CD | 14399.6 | 13809.4 | 12471.4 | 15135.8 | 16091.9
8 | NO 11.8 25.9 15.8 5.0 4.7
9 | oM 18.3 298.3 385.2 248 8 95.7
10 | APEA 742 779 849 940 966
11 | EES | 37435 | 3733.05 | 372253 | 371223 | 3701.87
12 | APE 2148 224.0 226.5 197.3 189.3
13 | WWP | 60050 | 5068.0 5365.0 | 5154.0 | 5347.0
14| RS | 8807.74 | 8807.74 | 8925.5 8925.5 8925.5
15 | EPI_| 260673.8 | 320253.5 | 419317.9 | 398187.5 | 283414.6
16 | SE 92.8 106.1 116.7 117 1242
17 | ESS 3.1 2.4 1.8 2.0 1.8

Continues Table 1
Indicators 2015 2016

] PDI 111 112

2 PGR 11.7 10.6

3 MOG 14723.0 18853.0

4 CCW 7319551.9 7660351 .2

5 NA 1322610.0 1347812

6 NC 26975 2708.3

7 CD 13980.8 149112

8 NO 7.0 33

9 oM 34.1 41.0

10 APEA 978 982

11 EES 3691.53 5196

12 APE 178.0 187.6

13 WWP 5573.0 5670.0

14 RS 8925.5 8925.5

15 EPI 136208.3 155817.2

16 SE 1132 1102

17 ESS 1.9 1.8
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Based on this table, we will build a new extended table of criteria
with subsequent normalization, according to the above formulas
(table 2). The first 13 factors are accepted as negative factors.

Table 2. Criteria with subsequent normalization

New Normalized
Statistic New interval Interval '
Length value u''(2010)
1 105-112 104,6-112,35 7,75 0,051613
2 10.6-13.5 10,46-13,65 3,19 0,639498
3 14723-26055.4 14156,4-26622 12465,6 0,484718
4 | 4531385-8721165 | 4321896-8930654 | 4608758 0,045455
5 982553-1347812 617294-1713071 1095777 0,333333
6 2582.4-2708.3 2576,1-2714,6 138.,5 0,045487
7 12471.4-16092 12290,4-16273 3983 0,529551
8 3.3-25.9 2,17-27,03 24,86 0,387369
9 18.3-385.2 0-403,5 403,5 0,045353
10 742-982 730-994 264 0,045455
11 3691-5196 3616,3-5271,2 16549 0,076863
12 178-226.5 175,6-228,9 53,3 0,73546
13 5068-6005 5021-6052 1031 0,954413
14 8801-8925.5 8801,8-8931,4 129,6 0,954167
15 | 136208.3-419318 131053,3-424473 | 293419,7 0,558242
16 92.8-131.7 91,23-125,77 34,54 0,954545
17 1.8-3.1 1,74-3,165 1,425 0,045614

ESI values are calculated using the PSR (pressure-state-response)
model, the structure of which was proposed by Anthony Friend and
David Rapport, using the theory of intuitive fuzzy sets [6], [1]. This
instrument allows one to more accurately take into account the
situation (to take into account the situation more accurately, since in
this case it 1s possible not only to state the value of the non-occurrence
of the variable in a particular set, but also the degree of confidence of
such a statement, and the sum of the values of the degree of belonging
and not belonging is not always one. Numbers are described not on a
plane, but due to the appearance of a degree of uncertainty (m), the
description is translated into three-dimensional space. And so a fuzzy
intuitive number, is taken as a triad of numbers, where starting with a
real normalized statistical indicator, the first duty is to establish the
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2 [13

“indecision index”, “intuitiveness index”. If the normalized value is
high (close to one), in an permissible range of values, then the
intuitionistic index is equal to zero. All values are graded according to
the table 3[3].

Table 3. Calculation of the intuitionistic index  (x) depending on the
normalized value data

Convert to w(x) u (x) (x)
VL 0.0-0.2 0.8-1.0
L 0.2-0.4 0.6-0.8
M 0.4-0.6 0.4-0.6
H 0.6-0.8 0.2-0.4
VH 0.8-1.0 0.0-0.2

where VL is a very low value of p'"(x); L is a low value of n"(x); M
is the average value of p'"(x); H is the high value of n"(x); VH is a very
high value of p"(x).

p'"(x) is the normalized value of the statistical indicator;

7 (x) 1s the intuitiveness index(intuitionistic index) corresponding to
the value p'"(x)

Next, the values of membership are calculated according to the
following formula [1]:

p(x) = p" (x) * [1 = m(x)] (2)

The third component of the intuitionistic fuzzy number v(x), which
means the value of the degree of non-membership of the set, is
calculated by means of equality

v(x) =1—pulx) —m(x) 3)

After calculating the intuitionistic fuzzy numbers for all factors for
the researched period (Table 4), we move on to the definition of the
aggregated ecological security index (AESI) by years, as the sum of
entropy multiplied by the corresponding weights of the selected
seventeen indicators. Since fuzzy entropy IFS is (4), and the
aggregated index of ecological security is (AESI) (5), [1], [4], [5].

m+min (u,v)

p=mntey) (4)

m+max (i,v)
AEST = 37, p" () * w(xy) (5)
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Let's demonstrate what we've said in detail for 2010. Since the
factor (population density) has a negative effect, the normalized value
of this factor is 0.056

" 105-104.6
x1) = ——— =0.052
2010 (X1) 7750

According to table 3, we take the corresponding value of & as 1.

According to the formula (2)

H2010(1) = 0.052% (1 —-1) =0
In this case, the third component of IFS is:
V2010(1)=1-1-0=0

[FS= (0,0,1) — there is an intuitionistic number that meets the first

criterion in 2010.

The total IFS values for all factors of the researched period are

placed in table 4

Table 4. Total IFS values for all factors of the researched period

2010 2011 2012 2013
1 (0,0,1) (0.093,0.207,0.7) | (0.197,0.253,0.55) | (0.341,0.259,0.4)
2 1(0.42,0.23,0.35) [ (0.905,0.045,0.05) | (0.637,0.163,0.2) | (0.513,0.187,0.3)
3 | (0.24,0.26,0.5) |(0.907,0.043,0.05) [ (0.722,0.128,0.15) | (0.572,0.178,0.25)
4 (0,0,1) (0.156,0.244,0.6) | (0.552,0.198,0.25) | (0.907,0.043,0.05)
51 (0.1,02,0.7) | (0.153,0.247,0.6) | (0.237,0.263,0.5) | (0.337,0.263,0.4)
6 (0,0,1) (0.081,0.219,0.7) | (0.259,0.241,0.5) [ (0.553,0.197,0.25)
7 1 (0.26,0.24,0.5) | (0.153,0.247,0.6) | (0.002,0.048,0.95)|  (0.5,0.2,0.3)
8 | (0.15,0.25,0.6) |(0.907,0.043,0.05) [ (0.302,0.248,0.45) | (0.01,0.09,0.9)
9 (0,0,1) (0.554,0.196,0.25) [ (0.907,0.043,0.05) | (0.37,0.23,0.4)
10 (0,0,1) (0.037,0.163,0.8) | (0.203,0.247,0.55) | (0.636,0.164,0.2)
11| (0,0.1,09) | (0.007,0.093,0.9) |(0.004,0.056,0.94) [ (0.003,0.047,0.95)
12| (0.51,0.19,0.3) | (0.817,0.083,0.1) |(0.907,0.043,0.05)| (0.163,0.237,0.6)
13| (0.95,0.05,0) |(0.002,0.048,0.95) | (0.117,0.233,0.65) | (0.019,0.131,0.85)
14| (0.95,0.05,0) |(0.906,0.044,0.05) | (0.002,0.048,0.95) | (0.002,0.048,0.95)
15| (0.33,0.27,0.4) [(0,124,0,226,0.65)|  (0,0.02,0.98) | (0.009,0.091,0.9)
16 | (0.95,0.05,0) | (0.342,0.258,0.4) | (0.066,0.184,0.75) | (0.063,0.187,0.75)
17 (0,0,1) (0.295,0.255,0.45) | (0.91,0.04,0.05) | (0.654,0.146,0.2)
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Continues Table 4

2014 2015 2016
1 (0.661,0.139,0.2) (0.661,0.139,0.2) (0.936,0.044,0.02)
2 (0.3,0.25,0.45) (0.156,0.244,0.6) (0.002,0.048,0.95)
3 (0.301,0.249,0.45) (0.002,0.048,0.95) (0.151,0.249,0.6)
4 (0.834,0.066,0.1) (0.423,0.227,0.35) (0.507,0.193,0.3)
5 (0.369,0.231,0.4) (0.386,0.214,0.4) (0.433,0.217,0.35)
6 (0.827,0.073,0.1) (0.789,0.111,0.1) (0.907,0.043,0,05)
7 | (0.907,0.043,0.05) (0.17,0.23,0.6) (0.428,0.222,0.35)
8 (0.01,0.089,0.9) (0.039,0.161,0.8) (0.002,0.048,0.95)
9 | (0.057,0.183,0.76) (0.008,0.092,0.9) (0.01,0.089,0.90)
10 | (0.805,0.095,0.1) (0.883,0.057,0.06) (0.907,0.043,0.05)
11 | (0.003,0.047,0.95) (0.002,0.048,0.95) (0.907,0.043,0.05)
12 | (0.064,0.186,0.75) (0.002,0.048,0.95) (0.045,0.155,0.8)
13 (0.095,0.205,0.7) (0.289,0.251,0.46) (0.378,0.222,0.4)
14 | (0.002,0.048,0.95) (0.002,0.048,0.95) (0.018,0.382,0.6)
15 (0.24,0.26,0.5) (0.963,0.017,.0.02) (0.824,0.076,0.1)
16 | (0.002,0.048,0.95) (0.135,0.235,0.63) (0.203,0.247,0.55)
17 (0.91,0.04,0.05) (0.799,0.101,0.1) (0.91,0.04,0.05)

We continue the calculation using the example of 2010. Since the
value of IFS in 2010 (is (0,0,1),) according to the indicator "Population

density"; then the entropy is

Ez010(x1) =

T + min (Y, v)

1+0
=1.0

T + max (u,v)
Calculating the value of entropy for other factors in 2010, we will
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find the specific weights of factors the following way:

w; (t) =

CE@®

Y17 Ei(6)

Fill in the Values E; and w; in table 5
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Table 5. Entropy and weight values for all factors

N 2010 2011 2012 2013
Ei 4 Ei Wi Ei Wi Ei Wi
1 1 0,077 | 0,874 | 0,080 0,931 0,078 0,890 | 0,073
2 0,758 | 0,058 | 0,099 | 0,009 0,434 0,036 0,598 | 0,049
3 0,977 | 0,075 | 0,097 | 0,009 0,319 0,027 0,521 | 0,042
4 1 0,077 | 0,895 | 0,081 0,558 0,047 0,097 | 0,008
5 0,889 | 0,068 | 0,890 | 0,081 0,965 0,081 0,900 | 0,073
6 1 0,077 | 0,851 0,077 0,976 0,082 0,557 | 0,045
7 0,968 | 0,074 | 0,888 | 0,081 0,954 0,080 0,625 | 0,051
8 0,888 | 0,068 | 0,097 | 0,009 0,929 0,078 0,922 | 0,075
9 1 0,077 | 0,554 | 0,050 0,097 0,008 0,818 | 0,067
10 1 0,077 | 0,869 | 0,079 0,944 0,079 0,435 | 0,035
11 0,908 0,069 0,913 0,083 0,948 0,079 0,956 | 0,078
12 0,601 0,046 0,199 0,018 0,097 0,008 0911 0,074
13 0,052 0,004 0,954 0,087 0,868 0,073 0,887 10,072
14 0,052 | 0,004 | 0,098 | 0,009 0,954 0,080 0,954 | 0,078
15 0,912 | 0,070 | 0,884 | 0,080 0,981 0,082 0,917 | 0,075
16 0,052 0,004 0,888 0,081 0,873 0,073 0,869 | 0,071
17 1 0,077 0,946 0,086 0,094 0,008 0,405 | 0,033
Z E; | 13,057 10,996 11,922 12,262
Continues Table 5
2014 2015 2016
Ei Wi Ei Wi Ei Wi

1 0,394 0,035 0,394 0,034 0,067 0,007

2 0,933 0,083 0,895 0,076 0,954 0,099

3 0,931 0,083 0,954 0,081 0,884 0,091

4 0,178 0,016 0,747 0,064 0,611 0,063

5 0,821 0,073 0,781 0,066 0,723 0,075

6 0,187 0,017 0,238 0,020 0,097 0,010

7 0,098 0,009 0,927 0,079 0,736 0,076

8 0,920 0,082 0,873 0,074 0,954 0,099

9 0,866 0,077 0,916 0,078 0,920 0,095

10 0,216 0,019 0,124 0,011 0,097 0,010

11 0,955 0,085 0,954 0,081 0,097 0,010

12 0,870 0,078 0,954 0,081 0,885 0,091

13 0,878 0.078 0,949 0,081 0,800 0,083

14 0,954 0,085 0,954 0,081 0,630 0,065

15 0,975 0,087 0,037 0,003 0,190 0,020

16 0,954 0,085 0,884 0,075 0,944 0,098

17 0,094 0,008 0,181 0,015 0,094 0,010
Z E | 11224 11,762 9,683

61




17

AESIp10 = Zﬂlzlom (x;) * wao10(x;) =
i=1

0.052 % 0,077 4+ 0.6399498 % 0,058 + - + 0.045614 =« 0,0766 = 0,272698
AESI,511 = 0.372

AESI, 51, = 0.347

AESI;y,3 = 0.405

AESI,514 = 0.353

AESI;y,5 = 0.325

AESI

0,5

0,4

0,3

0,2 a=fmm AES|

0,1

2010 2011 2012 2013 2014 2015

Fig. 1. Graphic of AESII indicators’ dynamic of Azerbaijan for
2010-2016-th years

17

AESIl016 = U016 (Xi) * Wag16(x;)

=1

= 0.955 % 0.007 + 0.044 * 0.099 + --- +--- = 0.381

Comparative analysis from 2010 to 2016 allows us to state that the
value of the aggregate ecological security index has increased. At the
same time, in 2010, the largest share among the negative factors was
due to the following factors 7- Corner gas (CO2) = (0,04), 2-
Population growth rate = (0,037), 3- Oil and natural gas production =
(0,016)), 12- Polluting entrances emitted into the atmosphere (0,034).
When analyzing the factors that had a positive impact on the
environment in 2010, the most influential factor was 15 (0.039), while
the rest were insignificant. In 2016, the most negative factors were 2 -
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Population growth rate = (0.0985), 8-Nitric oxide (N20) = (0.0985), 9-
Methane (CH4) = (0.0945) and 3 - oil and natural gas production =
(0,091), 12- Production polluting emissions released into the
atmosphere = (0,091), that is, the positions of factors 2, 3 12-remain in
the 2016th year. For 2016For 2016, the positive factor is the factor 16-
Cost of Science=(0.097). A factor 14 — reserves = (0,065) is much less
valuable factor

An aggregated ESI score is interpreted by the definition of the 5
classes shown in table 6 below.

Table 6. An aggregated ESI

The value of index ESI State of index ESI
More than 0.55 favorable
0.45-0.55 satisfying
0.40-0.45 stressful
0.35-0.40 critical
Less than 0.35 catastrophic

According to our calculations, the values of the aggregate
environmental safety index AESI are in catastrophic condition in 2010,
and in 2016 - in critical condition [7].
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