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Auuomauu;l: 6 cmamve O0ana Kpamkasa xapakmepucmuxka OCHOBHbIX UCMOYHUKOB gbuHchupoeanz
UHHOBAYUOHHBIX NPOEKMOE, pACCMOMPEHbL OCHOBHbLE MEXAHU3MDbI nO()()ep.?K:Ku uHHO@aquHHOlZ desimenvbHocmu 6
Yeuenckoli Pecny6fzui<e u onpe()eﬂenbz OCHOBHble HANpaesleHus e2o CO6EPUUEHCNBOBAHUAL.

Abstract: in the article gives a brief characteristic of basic sources of financing for innovative projects,
describes the main mechanisms to support innovation in the Chechen Republic and the main directions of its
perfection.
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B acnekre yckopeHHs TEMIIOB COLMAIbHO-’KOHOMHUYECKOTO Ppa3BHTHA BAXHYI0 pOJb  HUIpaeT
VHHOBAIIMOHHBIA KOMILIEKC. Pa3BUTHE MHHOBAIIMOHHOTO KOMILIEKCA KOPPEIHUPYET C YIYUYIIEHHEM COLIMAIbHO
SKOHOMUYECKOMH CUTyallul B CUJIy TOT'O, YTO KOMIIJICKC 3aITyCKacT MEXaHN3Mbl MHTCHCUBHOT'O POCTAa DKOHOMUKHU
3a CYET MOBBIIICHUS NPOU3BOAUTEIBHOCTH TPyZAa W A(P(PEKTUBHOCTH HCIIOJIB30BAHHSI PECYPCOB B YCIIOBHSX
OTPaHMYEHHOCTH BO3MOXHOCTEH IKCTEHCHBHOTO Pa3BHUTHSL.

PeiHOYHAsT JKOHOMHMKAa TpeOyeT OT XO3SHCTBYIOUIMX CYOBEKTOB OOECHEUYEeHHs] BBICOKOTO KayecTBa
MPOU3BOJIMMBIX TOBapOB, CBOCBPEMEHHOI'O OOHOBJICHHUS MPOAYKINH, MaKCUMaJbHOM 3aMHTEPECOBAHHOCTH BO
BHEJIPCHUH HOBEHIINX pa3paboTok. Kak moka3piBacT HAKOIUICHHBIH OMBIT, Ui COOTBETCTBHS TAKUM BBI30BAM
PBIHKA, MIPEANPHATHAM 00BEKTHBHO HEOOXO0MMa rOCYJapCTBEHHAS TOAACPKKAa HHHOBALIMOHHOM JIeSITeIbHOCTH,
TaK Kak MOAJMHHAS HOBHM3HA NPOAYKTa BCErna CBs3aHA C POCTOM SKOHOMHYECKOro sd¢ekra OT ero
HCIIOJIB30BAaHMS, HO B TO XK€ BpeMs TpeOyeT 3HAUMTENIbHBIX (DHHAHCOBBIX PECYPCOB.

B Hacrosmiee BpeMss HEOOXOOUMBIM yCIOBHEM 3((GEKTUBHOCTH HHHOBAIIMOHHBIX MPOTPaMM BBICTYIIACT
Hamuyue B cdepe HaydHBIX pa3pabOTOK OTJIAKEHHOH CHCTEMBl WHBECTHPOBAHUS, KpPEIUTOBAaHUS H
HajiorooGyioxeHus. Bee 910 co3maeT MUHHMAaNbHBIC YCIIOBUS JUIS TIOBBINICHHS MHHOBAaIMOHHOW aKTHBHOCTH B
CTpaHe ¥ Iepexoaa Ha IPEUMYIIECTBEHHO WHHOBALMOHHBIA MyTh Pa3BUTHs YKOHOMHKU.[2] B cBs3u ¢ atum,
pelieHre BOMPOCOB ompenesieHus 3G GeKkTUBHONH (GopMbl (HHHAHCHPOBAHHMS WHHOBAIIMOHHON JCSITEIBHOCTU
9KOHOMHYECKHX CYObEKTOB, IPHOOPETAIOT 0COOYIO aKTyalbHOCTb.

CucreMa (h)MHAHCHPOBAHHUSI HHHOBAIIMOHHOMN JIEATETbHOCTH BKIIFOUAET B ce0s cieayromine neMenThi[3]:

e  JICTOYHHMKH MHBECTHIMOHHBIX PECYPCOB;

L4 MEXaHU3M AaKKYyMYJIMPOBAaHUA (bI/IHaHCOBI)IX PECYpCOB W HX HWHBECTUPOBAHWEC B HWHHOBAIIMOHHBLIC
MIPOCKTEHI;

e  MEXaHHM3M YNpaBICHHS HHBECTHIHMOHHBIMU pecypcaMd Ui oOecrieyeHuss UX 3((HEKTHBHOTO
HCIIOJIb30BaHMS M BO3BPATHOCTH 3a€MHOT'0 KaIUTAaJIA.

Hcrouynnky (UHAHCHPOBAHHS HHHOBAILIMOHHOM JAESATEILHOCTH MOKHO OOBEIMHUTD B HECKOIBKO IPYIIIL:

e  COOCTBEHHBIE CpEACTBAa NPENUPHATHSA (IPUOBUIL, aMOPTH3ALMOHHBIC OTYUCIECHHS, CTPaXOBBIE
BO3MEIICHHSI, HEMATEPUATBLHBIC aKTHBBI, BPEMCHHO CBOOOIHBIC OCHOBHBIC U OOOPOTHBIE CPENICTBA);

e  IpHBJIEYCHHBIC CPEACTBA (BBINYCK aKIMH M IPYrHX LEHHBIX Oymar, B3HOCHI, LIEJICBBIC MOCTYIICHHS,
MOXKEPTBOBAHMUS, CPEAICTBA, IPEIOCTaBIsIeMble Ha OE3BO3BPAaTHON OCHOBE);

e  3aeMHbIe cpencTBa (010 KETHBIE, KOMMEPUECKHE M OaHKOBCKHE KPEIUTBHI).

U3 cymectByronmx (hopMm (HUHAHCUPOBAHMS WHHOBALMN HAHMOOJBIINNA WHTEPEC B COBPEMEHHBIX YCIOBHUSX
IPECTaBISIOT CIIELYIOIIHE.

TocynapcTBeHHOE (uHaHCHpOBaHKE. Uepes CrElHATU3HUPOBAHHBIC TOCYAAPCTBEHHBIE (DOHIBI U OHOIKETHI
pa3nUYHBIX YpPOBHEH BBIIEISIFOTCS (DUHAHCOBBIE pECypchl HA HMHHOBALMOHHBIC MPOEKTHI, HMEIOLIHE
MIPUOPUTETHOE OOIICHAIIMOHAILHOE 3HAUYCHHUE. 3a CYeT OFOJKETHBIX aCCHTHOBAaHMH BBITOJHAIOTCS (elepaibHble
LeNeBble  KOMIUICKCHBIE MPOrPaMMBbl, INIPUOPHUTETHBIE TOCYNAPCTBCHHBIC TIPOSKTHI M HEPCHEKTHBHBIC
WHHOBAIIMOHHEIE TPOEKTHI HAa KOHKYPCHOH OCHOBE.

AxumoHepHoe (uHaHcMpoBaHWe. KoMnaHum ¢ akuuoHepHOW (OpPMON KamuTana Uil pealn3alidd CBOUX
HMHHOBAIIMOHHBIX IIPOEKTOB MMEIOT BO3MOXKHOCTh MOOMIIM30BATh JONONHHUTEIBHBIC 3HAYNTENbHbIC (PUHAHCOBEIE
pecypesl yTeM pasMeIleHUs aKIMil Cpeld HEOTPAaHUYSHHOTO Kpyra HHBECTOPOB.
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BankoBckue kpemuthl.  [103BONSAIOT TpWBIEYs IOJ WHHOBAIIMOHHBIC MPOCKTHl 3HAYHUTEIBHBIA 00BEM
(hMHAHCOBBIX PECYpPCOB, IPH 3TOM TaKHEe MPOEKTH JODKHBI XapaKTePH30BaThCS PEATbHBIMA CPOKAMH
OKYIIaeMOCTH, 3HAYUTEIbHBIM HPUPOCTOM HHBECTHUIIMOHHOTO KAlWTalla W TapaHTHSAMH BO3BpaTa KPEOUTHBIX
CPEICTB.

Bernuypaoe ¢unancupoBanme. Peammsyercs cnennanu3upoBaHHBIMH —PHCKOBBIME — (DOHIAMH  ITyTEM
TIPEIOCTABICHUS JIEHE)KHBIX PECYPCOB HAa OECIIPOIICHTHON OCHOBE O€3 TapaHTHii UX Bo3Bpara. [Ipu Takoit popme
(uHAHCHPOBaHMS HE SBISETCS OO0S3aTENBPHBIM HANWYHE TapaHTHH BO3BpaTa BIIOKEHHBIX CPEACTB, U CPOK
MPEIOCTABICHHS KalHWTala MOXET OBbITh 3HAYMTCIBHBIM. BeHuypHble (DOHIBI HECYT 3HAYUTEIBHBIC PHCKH,
OJTHAKO B Clly4ae YCIICIIHOW peaii3alry MPOeKTa OHU IOKPBIBAIOTCS CBEPXIPUOBLIBIO.

OUHAHCOBBIM JIM3UHT. DTO (OpMa MPHUBJICYCHHUS TOJITOCPOUYHBIX (DMHAHCOBBIX PECYPCOB B HATYPAIbHOM
(bopMe ¢ MOTHOW BBITUIATON CTOMMOCTH MMYIIECTBA. XapaKTepPU3yeTCsl TEM, YTO CPOK, Ha KOTOPBIN MepeaacTcs
HUMYIIECTBO BO BPEMEHHOE IOJL30BaHUE, MPUOIIDKACTCS MO MPOJOJDKUTEIFHOCTH K CPOKY SKCIUTyaTallud U
aMOPTH3aLUHU BCEH MK OOJBIICH YaCTH CTOMMOCTH HMYIICCTBA.

CmenranHoe prHaHCHpOBaHHE. OCYIIECTBIACTCS ITyTEM MPUBIICUCHIS (PHAHCOBBIX CPEICTB, HEOOXOAUMBIX
JUT pean3aliyd MHHOBAIIMOHHEIX IPOEKTOB, U3 Pa3IMYHBIX UCTOYHUKOB. [laHHas dopma cumraeTrcs Hambolee
MIPEINOYTHTENEHON, TaK KaK ITO3BOJISCT MAKCUMAIFHO AUBEPCUDUIIIPOBATE JOITOBOM MOPTQETH 3aCMIITHKA.

Mexanu3M (hUHAHCHPOBaHMS MHHOBAIMOHHBIX MPOCKTOB B PoccHM mepeXwil HECKOIBKO 3TAloOB Pa3BUTHSL.
Ecmu BHawane mpeoOiiagano rocyJapcTBeHHOE (DMHAHCHPOBAHHE WHHOBAIIMOHHBIX IIPOEKTOB, TO B HACTOsIIEE
BpEMsl TIPEUMYIIIECTBEHHO HCIONB3YIOTCSA COOCTBeHHBIC cpenctBa mnpemnpustuii.[4] Otxom rocymapctBa OT
(bvHAHCUPOBAaHWS WHBECTHIIMOHHBIX TPOEKTOB M OTPAHMYEHHOCTh COOCTBEHHBIX CPEICTB TMPEANPUATHH,
0COOEHHO WX COKpaiieHHe Ha ()OHE MOCIACIHHUX KPU3UCHBIX SIBICHHA B JKOHOMHKE CTpaHbBI, OMPEICIAIOT
HE0OX0AUMOCTh (HOPMHUPOBAHUS CMEIIAHHON CUCTEMbI (DMHAHCUPOBAHUS HHHOBAIMOHHBIX ITPOCKTOB.

OTcyTCTBHE €IUHOM CTpaTerMu TOCYIapCTBa, K COXKAJICHHIO, HE IIO3BOJISIET CErOoJIHS OOEecrevnTh
(uHAHCOBYIO 0a3y, CIIOCOOHYIO CYNIECTBEHHO YBEJIIMYUTh AKTHUBHOCTh HHHOBAIIMOHHOTO TPEANPHHUMATEIHCTBA
B Poccuu. OngHako, HE CMOTps Ha 3TO, Ha PErHOHAIFHOM YPOBHE HJCT aKTUBHas paboTa, HANpaBJICHHAS Ha
CO3JIaHNEC MAaKCUMAITbHO KOM(OPTHBIX YCIOBHHU /ISl HHHOBAIIMOHHOW aKTHBHOCTH.

B nmensx co3maHus OJaronpusITHRIX YCIOBUHA pa3BUTHS HHHOBAIIMOHHOW W MHBECTUIMOHHOW C(hep B PETHOHE
[IpaBurensctBoM YeueHckoit PecmyOmmku pa3paboTaHel M YTBEp)KICHBI TOKYMEHTHI, HAIpaBICHHBIC Ha
COBEpIICHCTBOBAHNE HOPMATHBHOW MPaBOBOW 0a3bl HHHOBAIIMOHHOW W MHBECTHUIIOHHON AEATEIIEHOCTH B TOM
YHCIIe, KacaroIIruecs CUCTeMbI ((HHAHCHPOBAaHUS HHHOBAIMOHHBIX TIPOEKTOB.

B nefictBytomem 3akoHozaTeNbcTBe YeueHCKOW PecmyOnmmku mpenycMOTpeH HaOop pasiudHbIX (Gopm
TOCYIapCTBEHHOHN MONACPKKH MHHOBAIIMOHHBIX W MHBECTHIIMOHHBIX IPOEKTOB, B YACTHOCTH IPEIOCTaBICHUE
roCyIapCTBEHHBIX rapanTuii YeueHckol PecyOmmku, cyOcHanpoBaHue MPOIIEHTHRIX CTaBOK 110 TIPUBJICYCHHBIM
KpeauTam, MpeIoCTaBlIeHUe JIBIOT 10 YIIaTe Hajora Ha NpuObUTh (CHUXeHue 10 13,5% B yacTu, 3a4nciseMoi B
PETHOHANBHBIN OFOHKET) U HAJora Ha uMyllecTBO (cHikeHHE ¢ 2,2 % mo 0%), mpeocTaBicHHE HaJOTOBBIX
KaHUKY 1 ap.[1]

C yderoM CICHU(PHUKYU, XapaKTCPU3YIOIICHCS OTCYTCTBHEM Y XO3SHMCTBYIOUIMX CYOBeKkTOB UYeueHCKOMH
PecniyOnmku  COOCTBEHHBIX CPEJCTB Ha TPOPAOOTKY WHHOBAIMOHHBIX MPOCKTOB W 3aJIOTOBOM 0a3bl Jist
MIPUBIICYCHUS HAa HMX PEAIM3AlUI0 KPEIUTHBIX pecypcoB, [IpaBurenbcTBo YUeuenckoit PecryOnuku ydupennino
WuBecTnnnonHO-BeHUypHBIA (GoHA. OH co3MaH B HEISIX MOBBIIICHUS WHHOBAIIMOHHOTO W HHBECTHIIMOHHOTO
TTOTEHITHAJIa PECITYOINKH, PACIINPEHIS] HAYKOEMKHX ITPOU3BOJICTB M IPIMEHCHHS HOBBIX TEXHOJIOTHH, Pa3BUTHS
TOCyJapCTBEHHO-YAaCTHOTO B3aMMOICUCTBHUS, SKOHOMHYECKOTO POCTa B MPHUOPUTETHBIX OTPACIAX SKOHOMHKH
permoHa, MoWCKa MHBECTHUIIMOHHOTO W BEHUYPHOTO KalWTala, KOTOPBIH MOT OBl IPEAOCTaBUTH CPENCTBA IS
TIPHOPUTETHBIX TIPOEKTOB.

He cMmoTps Ha axkTHUBHYIO TO3WIHI0 PYKOBOJICTBA pErHOHAa B BOIPOCE CO3MAHHS YCIOBHH JUIA
WHHOBAIIMOHHOW JESITeNbHOCTH, PECIYOJIMKAa 3HAYUTEILHO OTCTAeT OT CPEAHUX MoKazaTelied MHHOBAllMOHHOW
aKTUBHOCTH PETHOHOB CTpPaHbl. B OTHOIIGHWH TOJWUTUKHA IO CTHUMYJIMPOBAHUIO WHHOBAIMKA PETHOHAIbLHBIE
BJIACTH JOJ/DKHBI MaKCHMajibHO 3((EKTHBHO HCIOIB30BATh BECh HUMCIONIHIICS B PaCIOPSKCHUU
HHCTPYMEHTAPHIA MO MOAJCPIKKE U MPUBJICUCHUIO (PMHAHCOBBIX PECYPCOB B MHHOBAIMOHHBINA CEKTOP PErHOHA
[5]. Kito4eBbIMU 3JIeMEHTaMH PETHOHATBHOTO MeXaHM3Ma (DMHAHCUPOBAHUS WHHOBAI[HOHHOW JESTEILHOCTH
JIOJDKHBI ~ CTaTh: MPOTHO3UPOBAHME WHHOBAIIMOHHOTO Pa3BUTHS PErHMOHA, CHCTEMa MHOTOKaHAIbHOIO
(MHAHCHPOBaHWsI, OCHOBaHHAs Ha PAIMOHAIHHOM paclpeieicHUd (UHAHCOBBIX PECYPCOB U3 Pa3IMYHBIX
HUCTOYHHUKOB (PMHAHCHPOBAHHUS MEXIY BCEMH CTaJWSIMH WHHOBAIIMOHHOTO IPOIIECCA, CHCTEMa KOPPEKTHPOBKHU
(hMHAHCOBOIO MEXaHM3Ma C YIETOM CJIOKHBIICHCS CUTYallid B PETHOHATBHON HHHOBAIHOHHOM cdepe.

Iporecc puHAHCHPOBAHUS WHHOBAIMOHHOU MEATCIBHOCTH HE MOXET OBbITh YHH(DHIIMPOBAHHBIM IS BCEX
peruonoB. s 3phekTUBHOrO pa3sBUTHS WHHOBAI[MOHHOMN JESITEIBHOCTH KaXKbIA PErMOH JOJDKCH pa3padoTaTh
THOKHMIA MEXaHW3M (PHHAHCOBOTO OOCCIICUYCHHUS, CHOCOOHBIA YYHTHIBATH WHBECTUIMOHHYIO TOTPEOHOCTH
WHHOBAIIMOHHOW C(hephbl U HHBECTUIIMOHHBIA OTEHIIHAT PETHOHA.
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