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Annomayua: 6 cmamve paccMampueaemcs GIUsHUe KPYNHO20 Kanumanid, 8
nepeyio ouepeodnb, Hauboliee KpynHvle QUHAHCOBblE KIAAHbl, U MPAHCHAYUOHATbHBIX
KOpNopayuii Ha passumue SKOHOMUKU U COYUATbHOU chepbl 8 pa3sumslx CMpaHax,
6 m.u. 8 CLLIA u Eepone. Takowce paccmampueaemcs 83aumocesss kpynuoix THK u
KpYNnHO20, OAHKOBCKO20 6 nepsylo  ouepedb, KAnumaua ¢ npoyeccamu
mpaHcgopmayuu  20Cy0apCmeeHHo20  YCMpoUcmea  OCHOBHbIX — Haubo.lee
9KOHOMUYECKU pa3eumslXx Ccmpan u nociedcmeusmu 2nooanmusayuu. Cmamovs
cocmoum u3 mpex dacmeu, 8 KOMmopblX paccCMampueaiomcest OCHO8HblE Y4ACHHUKU
dMuUX npoyeccos, 8 m.u. maxue, kak kiaw Pomwunvoos, Bapbypzos, Haubonee
kpynusie THK, kax General Motors, GOOGLE, Pfizer/BioNTech u m.n., a maxoce
Gurnancosvle uncmumymesl, kax Bcemupnwviti banx, Meoscoynapoouwiii Bantommuwiii
@Dono, anarumuyeckue u puHarncosuvle Kayowl u yeumpwl - Pumckuu, Tapusicckuii u
Jlonoonckuii  Knybwi, Jlagocckuii  Oxonomuyeckuti  Dopym,  KpynHeuuiue
koucopyuymvt CMH u op.



Knrwouesvle  cnosa:  kpynueuwiue — QUHAHCOBO-NPOMbBIULIEHHbIE — KIAHUL,
MPAHCHAYUOHATIbHbIE KOPNOPAyUul, poib 2100amu3ayuu, 8cmpeuHvle Npoyeccol
npomue 2100aru3ayuuU.

Hauauno. IIpeamoy.ia.

Hekotopoe Bpems Ha3zan g NmpouMTaa 3aMEyaTelIbHYI0 KHUTY aAMEPUKAHCKOTO
ncuxonora Jpuka bepHa «rpbel B KOTOpbIE UTPAOT JIOAW» U €T0 BTOPYKO KHHUTY
«JIromu, KOTOpbIE WIPAIOT B WIPbD» M MOAyMajga, 4YTO Mbl BCIO JKH3Hb
JNEUCTBUTENIBHO UIpaeM B Urpbl. HO M Urphl BCIO Hallly KU3HB UTPAKOT ¢ HAMU. BoT
00 »TOM MBI M OyAeM C BaMH, JOpOTME€ MOM COIUIEMEHHHKH W COTpa)KJIaHe
TOBOPUTb.

S obGemrana BaMm pacckazarh, 4To s 3Haw npo «bonbmyro Urpy». 3apanee
Mpolly MEHS M3BUHUTH, €CIM YTO-TO W3 CKa3aHHOI'O MHOM OyJeT BaM Yyxke
U3BECTHO, HO s HE HCTOPUK U HE COIMOJOr, KOTOPbIA MpodheccCuoHATbHO
3aHUMAETCA TMOJUTHUKOM. I MHOro mpouurasa ¥ MHOro€ mnepeaymaia U TroToBa
IIOACIIUTHCS C BAMU CBOMMH MBICIIIMHU.

BoBTopoii uB TpeTbeil yacTu 3TOM cTaTbu MHE MPHUETCA €llle pa3 o0palaThes K
yxe ckazanHoMy. Ho 31ech s Tonpko 0003Hauaro mpolseMy, a B JabHEHIIEM s
MOMBITAIOCh paccKa3aTh O Hel Ooliee MoAPOOHO.

PumiisiHe roBopuiin — HauHeM «ab 0vVoy - o sifia, ¢ caMoro Hayana.

B nerctBe MBI UTpaeM B AETCKHE UIPbl. KTO B KYKOJI, KTO B BOWHY, KTO €III€ BO
yTo. CraB B3pociiee Mbl HauMHAEM WIPaTh B IIKOJIBHUKOB, OTJIIMYHUKOB H
JIIBOCYHUKOB, B Mal-MaJIbUMKOB U IMAal-A€BOYEK M B XyJUMraHoB. Emre moB3pocies,
Mbl HAQUMHAEM OCBaMBATh B3POCIIbIE UTPbI — OTHOILIECHHUS, BBIOOpP MPOPeccuu, MOUCK
NONXOJIAIIEH KOMIIAaHUM U Jpy3eu, apmusi, yueOnl u pabora. CtaB coBceM
B3pOCJIBIMM MBIl HAUMHAEM HUIPaTh B HAYaJIbHUKOB W IOJYWHEHHBIX, JICHUBBIX U
CTapaTeibHbIX, KaphepUCTOB M OeccepeOPEHHUKOB U BO MHOT'ME JPYTUe€ pPOJH,
KOTOpbI€ HAC 3aCTaBIISICT IPUMEPATH KU3Hb.

Ho ectp m ppyras cropoHa mepanu. Urpel, B KOTOpBIX HAac 3acCTaBIIAIOT
y4acTBOBaTh, HE CHpalllMBas HAUIEro >KEJaHus M IO MNpaBujaM camux urp. B
IIEPBYIO OYEPEb MBI PaJOCTHO IMOTHPAEM PYKH U TyMAeM, YTO BOT-BOT YCIIBIIINM
npo «bonpmyto Urpy». Cpa3zy BCIOMUHAETCA BCE, UTO MbI CIBIILIAINA U YATAIIN PO
«MupoBoe mpaBUTENLCTBO», Mpo bunbaepoderckuit Kiyd, (kcraru, ero 3acemanue
3aKkoH4YMIOCh S5 utoHs B Bammnrrone), Komurer 300 wiu npo TpexcTopoHHIOIO
KOMHUCCHUIO M BCSAKHE 3TOMYy Ton00HOoe. Ho 3TO ObLIM TOJNBKO 3a4aTKu TOM,
Hacrosmen «bompmon Urps».

Bce Hauyanoch € BEIMKOro HM300pETEHUS] 4YEIOBEKAa — JEHbIU, KOTOPBIE
[IPEBpPaTUIM HAll MHUpP B LIAPCTBO TOBApOB M JEHEr. JIeHBI'M CTald MEpPUIOM
ycrnexa, kompopra B KU3HHM, oOpaza XU3HHM, YpOBHS OOpa3OBaHHUS U Jaxe
KayecTBa JiedeHus. Bceero, 4To 3acTaBisieT Hac ¢ yTpa 03a00THTHCS BOIPOCOM,
CKOJIBKO y MEHs JEHEr MU CKOJIbKO S MOIY HX CErofHs NONy4uTb. JleHbru
IPEBPATUIIUCH B MOA00ME KPOBU JJi yenoBeka. X NBUKEHHE MPOHU3BIBAET BCIO
Hallly >KU3Hb M 3aCTaBisieT OOJBIIMHCTBO M3 HAC CTPAXUBaTh C ceOsl JIeHb U
pabotaTh, paboTaTh, paboTaTh.



Ho nosiBnsitoTcst 1014, KOTOpbIE B CHJIY Cllydai, CBOMX CIOCOOHOCTEH WIIU
CJIIOXKUBIIICHCS CUTYallMM HAYWHAIOT KOHIIEHTPUPOBATh BOKPYTr ce0s JICHBIH,
KOTOpbI€ KaKk TPOMOBI B COCYyJaX, pacTyT M PacTyT, MpeBpalias BIaJeNbleB dTUX
JIEHET BO Bce Oosiee OOraThiX, YeM OKPYKArOIIMe UX JIIOJAU. A 4TOOBI HE TOBOPHIIN
CTOPOHHUKH «COIMAJIILHOM CHPaBENIMBOCTU M COLMAIBLHOIO PABEHCTBa» O
JEMOKpaTu3Me | JuOepaiu3Me COBPEMEHHOI0 OOIIEeCTBa, BCE PABHO €CTh
KBapTaJIbl JJi1 OOrarblX, €CTh IIKOJBI JJIi OOraThIX, €CTh YHHUBEPCHUTETHI IS
OoraTbiX, €CTb MECTa B MPABJICHUAX MPUOBLILHBIX KOMITAHUM /1JI1 OOraThiX U €CTh
CaMOJIEThI, SIXThI, OCTPOBA U OCOOHSIKH /111 OOTraThIX.

Hakonel| B KM3HHU yAawIMBBIX MpEANPUHUMATENECH HACTYyIaeT MOMEHT, KOrja
KOJIMYECTBO COOCTBEHHBIX JICHET 3HAUYMUTEIBHO MPEBOCXOAUT BO3MOXKHOCTh HX
UCTPaTHUTh.

VY neHer ecTh yIMBHUTEIHLHOE CBOMCTBO — KOTJa WX Yy Bac OOJbINE, YeM BbI
CMOKETE UCTPATUTh, TO BAM HAa4MHAET XOTEThCs BiacTU. I[locMoTpuTe Ha HAIIMX
nenyratoB Kneccera. Jlaxke ImpekpaTWB CBOE Y4acTHE BO BJACTHBIX CTPYKTypax
OHH OOJIBITIE BCETO XOTAT BEPHYTHCS OOPATHO. 3apIuiaThl TaM HE OYEHb OOJIBIIHE,
KOM(OPTHOT0 MPeOBIBaHUS Y HUX HEMHOI'O, CHUACTh CYTKaMH, 0OCYXKJas 3aKOHBI
WJIM COTJIACOBAHMSI WM €111¢ KaKhe KHECCETOBCKUE MPUOTYABI — YAOBOJILCTBUE IS

Het cunbl, koTopas cMmoria Obl oTBpatuTh 31X Jrogeit or BJIACTU. Bnacte
XyKe J000ro HApKOTHKA, €IUHOXIbl BKYCHUB, OT HEE€ HHUKTO JOOpPOBOJILHO HE
oTKa3bIBaeTcsi. Hamm memyrtarsl rOTOBBI HAa BCE, JIMAKOBI MTONACTh OMSTH BO BIACTh.
Onu nepexoasiT u3 Ppakiuu Bo Gpakilvio, CEroHs JIEBbIE, 3aBTpa MpaBbie, OYAyT
rojlocoBaTh 3a JIOOYI0 BO3MOXKHOCTh TMOMACTh OMNSATh B TMPOKJIMHAEMBIA U
BOXKIeJIeHHBIM KHeccer.

C 18 Beka u 10 koHIa Bropoii MupoBoii BOWHBI OoraThie JIFOJH CTPEMUTUCH
MaKCUMaJIbHO 3alllUTUTh CBOE OOraTCTBO CBSI3bIBasl CBOM HHTEPECHI C IApsMH,
KOPOJIIMU, MPE3UICHTaMU U BJIACTBYIOUIMMH B rocyaapcTBax EBpOMbI KHS3bSIMU.
Bcem u3BecTHas cembs POTHIMIBI0B HE TOJBKO TPEAOCTaBiIsAIa CBOM CPEIICTBA
npaBamuM goMaMm @DpaHuuu, AHIMH, ABCTPUM M JPYTHUM €BPOIEUCKHAM
MpaBAlllUM JIOMOM, HO U CTpPEMHUJAch MAaKCUMAaJbHO MWCIIONb30BATh CBOE
MOJIO)KEHUE, 3aKpelisis ero B OpakaXx C MpPeACTABUTEIbHULIAMH  DJIUTHI
€BPOIIEHCKOro 00IIecTBa.

[To Mepe HaKOIJIEHUS KanuTala OYeHb OOraThle JIIOAU HAYUHAIOT 33yMbIBaTh O
0oJiee aKTHUBHOM Y4YacTUM B TMOJMTUYECKUX PEHICHUSX, T.€. 3aJlyMbIBAIOTCSA 00
urpe B noJutuky. Curtyanus HaunmHaeT MeHsATca nocie 60-70 rogoB XX Beka,
KOrJla BIIEPBBIC TOSIBJISIOTCS KOPIOpAIlMU, 3aperUCTPUPOBAHHBIE B  OJHOM
rocyJapcTBe, MPOU3BOASIINE U MPOJAOIIME CBOKO MPOAYKIUIO B HECKOJIIBKUX. DTH
KOpIOpallii CTaJId Ha3bIBaThCA TPAHCHAIIMOHAIBHBIMU KopriopauusiMu. Bcem
3HaKoMa Kopropaius «PDaitzepy, mrad-kBapTUpa KOTOPOU pacmoioxeHa B Heio-
Mopke. Commemcss Ha Bectn.Co.ill — «COBOKYIHas IpUOBLIE KOMITAHHiL
Pfizer/BioNTech u Moderna ot mpou3BoACTBa M MPOJIAaKU BaKIUHBI JTOCTUTAET
6onee 1000 nomtapoB B cexkyHny, 65.000 nonmapoB B MUHYTY, 93,5 MIJIH 10J1apOB
B neHb. CorlacHO OIleHKaM, 3a T'0Jl 9Ta Tpowuiia 3apadboraer 34 MIpJ J0JIapOBY.
BakuuHa npou3BOIUTCS B HECKOJBKUX CTpaHaxX, a MPOAAETCA B JICCATKE WIIU



HECKOJIBKMX JIE€CATKOB cTpaH. Kamurammsanus 3ToM KomIlaHuM Ipesbimaer 270
MJIpJ. OJUIApOB. A TOJBKO aKTHBBI MpeBbIMIaOT a0x01bl EBpocoroza (EC — 164
MIpa. posapos, aktuBbl Pfizer/BioNTech - 181.7 mupa.nomnapos CIHA). O
B3aMMOOTHOIICHUSAX BceMuUpHOW OpraHu3anvu 30paBOOXPAaHEHUS H  3TOU
KOPIIOpAILlMi MOYKHO CYJIUTh TOJBKO 10 OJHOMY MOKa3zarento — Owopxery. Y BO3
OroKeT 0KoJ10 9 Mupa. mosapos, a y Pfazer — 181. U kTo kem koMaHayeT?

YroOsl He u3006perath aAaHHbIX s cchutatoch Ha UNCTAD (FOHKTA/L (United
Nations Conference on Trade and Development).

«Kopnopauun (THK) xonTponupyoT npumepHo 2/3 MUPOBOH TOProBiIH,
npuueM 40 % ostoii Toproemu ocyuiectBisiercss BHyrpu THK, TO ectp oHa
IPOUCXOJUT HE IO PHIHOYHBIM II€HaM, a [0 TaK Ha3bIBAEMbIM TpaHCHEPTHBIM
[IeHaM, KOTOpble (POPMUPYIOTCS HE MOA JaBICHHEM PbIHKA, a MOA JOJITOCPOYHOM
MOJIMTUKOM MATEPUHCKON KOPIOpallMH; HAa HUX MPUXOJUTCS OKOJO Y2 MUPOBOTO
POMBIILIEHHOTO MPOU3BO/ICTBA;

- nHa npennpusatusix THK paboraer mpumepHo 10 % Bcex 3aHATHIX
B HECEJIbCKOXO3SIMCTBEHHOM Tpou3BoAcTBE (M3 HuX noutu 60 % pabotaror
B MaTE€pUHCKUX KommaHui, 40 % — B JOYEPHUX MOJIPA3ICICHUSIX);

- THK xonTponupyioT npuMmepHO 4/5 BceX CYIIECTBYIOIIMX B MUPE MAaTEHTOB,
JUIEH3UA W HOy-Xay  (MMEIOT  BECOMYIO  POJb B MHPOBBIX  HAay4YHO-
UCCJIEIOBATEIbCKUX U OMBITHO-KOHCTPYKTOpCcKuX paspadorkax (HHMOKP)).

[Toutn Bce kpynHenmme THK nmo HanmoHanbHOM MPUHAIIEKHOCTH OTHOCITCA K
«TpUazie» — TPEM 3KOHOMHUYECKUM IieHTpam Hamieu miaHetsl — CIIA, EC (B
OCHOBHOM AHIMs) U AnoHuu.

[lepBas momexa Mg 3THX KOPIOpAalMM — 3TO HAlMOHAIbHBIE TPAHMIIBI C
TaMOXKHSIMU, TTOTPAHUYHBIM KOHTPOJIEM U TIPOYUMHU JJI HUX HEYJ0OOCTBAMH.

OTcroa U mepBoe KeJlaHue — JUKBUANPOBATH MAKCUMAaJIbHO HEyHoOCTBa is
Kopropaiuu (HO yaoOcTBa A OTIAEIBHO B3STOro rocyaapcrsa). U mossnsercs
MaccupoBaHHas oOpaborka Hacenenuss EBpombr u CIIIA o HeobxommmocTu
rodanu3anuu. ITy «KOHGETY» CheJId U MONEPXHYIHCH.

Hanbine 6onbire, bononckuit mpouecc u bononckas cuctema. s rio0anbHOM
HSKOHOMHUKH HCU€3Jia TOTPEOHOCTh B IIMPOKO 00pa30BaHHBIX CHEIUANNACTaX. 3HAThH
HAJ0 MaJjo U TOJbKO JJII KOHKPETHOM ornepanuu. 3HauYuT HaJ0 YYUTh KaK MOXHO
IPOIIE U MPOBOIUTH CENEKINIO Ha TaNaHTIUBbIX (HYX)HbIX Uit THK) u apyrux, Ha
KOTOpBIX TPAaTUTh JE€HbIM 3KOHOMHUYECKH HE BBIFOJHO. B TpaHCHanmoHaIbHBIX
KOpIIOpalusx BO BCeM MUpe 3aHAThI okojio 10 % TpymocnocoOHOro HaceleHus
(mpumepHo 700-750 ThICAY), @ OHU KOHTPOJUPYIOT TIOYTH TOJOBUHY
MIPOU3BOJICTBA U BCEH TOPrOBJIM B MUPE. A OCTAJIbHOE HACEJIEHUE CTAHOBUTHCS 10
Mepe pa3BUTHUS TNI00AJbHOW, BHE TOCYJaPCTBEHHOM YKOHOMUKH MPOCTO JIMLIHUM.
Bor orcioma u Medtra 0 «30J0TOM MHUIMApAe» W HEOOXOIMMOM JUIsl €ro
oOCIIy)KMBaHHs ellle Napy MWUIMapAoB. A Ha 3emiie UX 4yyTh Oojbluie 7, T.e.
YEThIPE C JTUIITHUM MUJUIHAP/Ia JUITHUE.

N ecom no Bo3HukHOBeHUs: THK neHbru ctpeMunuce HalTH CBOM «30HTHK» BO
BJIACTU MUMYIIMX, TO TENEPh BIACTh UILET CBOIO 3aLIUTY U OJIArONOIYYHE y JCHET.
N BoT ¢ TOro BpeMenu HaunHaercsa Hacrosmas «bonsmas Urpa». [locmorpure Ha
npe3uaeHToB CIIIA 3a nocnegnue 50 ner. Cpeau HUX HET HM OAHOTO BBIXOAINA Aa



u3 cpenHero kinacca. CelH MEHSIET OTIa, OpaT Opara, U Bce OHU MEPTBOM XBaTKOM
BLUENWINCh B TPaHCHAIIMOHAJIbHBIE KOpIiopauuu. A KTo npaBUT B AHrnuu? Takas
’Ke KapThuHa. Pa3Be KTO CMOXET CKa3aTh, YTO FOCYIAPCTBEHHAs MOJUTHUKA TPEX
cTpaH ¢ HauOonbmuM KommdectBoM THK MoXkeT mpuHATH XOTh Kakoe pelleHUe,
IIPOTUB MHTEPECOB X035€B, ONPEACIAIOMNX TOJINTUKY?

[lepBoe, 4TO Bbl MEHS MOIBITAETECH OMPOBEPIHYTh, BOINPOCOM — a KaK e
JIEMOKpaTHsi, CBOOOIHbIE BHIOOPHI, TOJIUTUUECKUE JUCKYCCUU M CBOOOJA MPECCHI?
U BOOOI11IC, TIEe BOJIEU3BIBIICHUE Hapo1a?

OtBewato ogHuM mpumepoM. Bel mpencraBete cedsi, yto Ha WM3paunb wu3
NYCTBIHM HAJBUTACTCS YYJOBHUINHOE IIOJYUILE CapaHYd. OTO MHUIMApAbl U
MUJUIMAp/Abl TBapeil, KOTOpble Ha NEPBBIA B3IJIAJ CBOOOAHO MepeMenatoTcs
BHYTpU capaHyeBoro obnaka. Ho camo 00y1ako HEOTBpAaTUMO JBUKETCS K Hallei
M3paniIbCKOM 3eMJIE€ M €MHCTBEHHOE CIIACEHUE — ATO YHUUTOKUTH CapaH4y B €€
nonere. Mnm MeHee Tparnueckuil IpuUMeEp, OIPOMHBIE CTaW MTHUL, KOTOpBIE
nepesieTaloT MOpS U KOHTHHEHTHI €XeroaHo. BHyTpu craum kaxaas ocoOb MOXKET
CBOOOJTHO TEPEMEIAThCsl, HO A3TO HE MEHSET OOIIer0 HalpaBJICHUS JIBHXKEHUSI.
JUji UL, OTSTOIIEHHBIX BBICHIMM 00pa30BaHUEM, HAIOMMHAIO, YTO B MAaTEMAaTHUKE
3TO HasbiBaeTcs aTTpaktop. Ho 3Hath 3T0 He oOs3arenbHO. H moHunManue cyTu
«bonbmon Urpen» 310 HE BIUSET.

«/ledicTByIOLIIME JINIIA)

Onurpadom KO BTOPOI YaCTH CTaThH 5 B3siia cioBa Yuinbama [llexcnupa:

- Becb Mup Teatp, u 11011 B HEM -aKTEPHI.

Y HHUX CBOU €CTh BBIXObI, YXO/IbI,

W kaxnaplil HE OJHY UTPAET POJIb.

Bo BTOpoil wactu crathu, ISl TOATBEPXKICHUS pslla TE3UCOB, MHE TPHUICTCS
BO3BPAILIATHCS K paHEE CKa3aHHOMY, 32 YTO MPOITY MEHSI U3BUHUTD.

[Touemy Takoe Ha3BaHUE — «JICUCTBYIOIIUE JTULA» U «ACTOJTHUTEIIN»?

OtBer oueHb npocT. B bonpmioil urpe ectb peasibHbIE JIHIlA, UTPAIOLINE B ATY
I00ATbHYIO UTPY, KOTOpas Hadanack B 50-¢ roasr XX Beka. /[o aToro BpemeHu,
KaK 5 Mucajia paHblie, JeHbI'M UCKAJIH 3allUTY Y BJIAcTH, nocie 50-x — 60-x rogoB
JNEHbIM W BJIACTh HAYaAJId CpAlIMBAHHE HACTOJIBKO TECHOE, YTO CEYac TPYIAHO
OTJACJIUTh MHTEPECHI BIIACTU OT MHTEPECOB JeHer. M He aymanTe, 4TO JIOAU U3
paspsizia « O4eHb 00TraThIX» caMu O€TaloT WM JIETAIOT [0 MUPY U HUCHOJIHSIOT CBOU
pPELICHUS WIIM TBITAKOTCS PEaanu30BaTh CBOM 3aayMKU. BoBce HET, 11 3TOro €CTh
WCIOJIHUTENN, KOTOPBhIE HUCMOJIb3YSl CBOM YM, 3HAHMS, BO3MOXKHOCTH HWCIIOJHSIOT
BOJIIO X035€B. BOT 00 3TOM U OyJeT TpeThs 4acTh MOEH CTaThU.

Kto Takue neiictByronue auna. JlaBaiite mopaccyxkiaaem mnomnoapooHee. EcTh
IO HeOorarble, BpoAe HAac C BaMU. MBI JKMBEM, B OOJIBIIMHCTBE CBOEM, Ha
3apabarbiBaeMble JeHbI'M. Hac 0OBIYHO Ha3bIBAIOT cpenHuid kiacc. OIHU U3 HAC
noborave, apyrue mnoodegHee. Ho i obmiee TO, 4TO MBI MOXKEM KYIIUTh,
OIUIaTUTh, MPUOOPECTH MHOTO€ M3 HAIMX XKEITaHWH, HO HE BCE HaM JOCTYITHO H
HaM MPUXOJIUTCS, KAK TOBOPUT MOCIOBUIA: KO OJIEKKE MPOTITUBATH HOKKH.



Ecth 6onee cocrositenbabie moau. OHU UMEIOT (3apadaThIBaIOT) JCHET CTOJBKO,
YTO MOTYT UCHOJHUTH OOJIbLIYIO YacTh CBOMX »kenaHui. HazoBem wux Oorartbie
moau. OHM MOTYT MO3BOJIUTH ce0€ AXThl, OCOOHSKM HAa MHPOBBIX KypOpTax,
JUYHBIE CaMoJeThl U (PMHAHCOBYIO KBAa3MHE3aBUCHUMOCTb J0 TEX IOp, MOKa HX
IPEINPUATUS BBITYCKAIOT JIMKBUHYIO IPOIYKLHIO, HEIBH)KUMOCTD HE ITOTEPSIIA B
[E€HE, & CTOMMOCTb aKUMW HMX MNPEANpUITHI HE OOBaTMINCh HAa (PUHAHCOBBIX
PBIHKAX.

Ho ectb mroam, Ay KOTOPBIX CTOMMOCTh aKTHMBOB, KOTOPHIMU OHHU BIIAJEIOT,
JABHO MpeBbICUIIA HU(PPBI, C KOTOPHIMA MOTYT CPAaBHUTHCS JIMIIb HAMOHAIbHBIE
OIO/KETHl HEKOTOPBIX E€BPOMEUCKUN rocyaapcTB. s HUX MEHbIrH HE CPEACTBO
00ecreyuTh CBOM MOTPEOHOCTH WIIM CTPEMIIEHHE K OYeHb KOM(OPTHON KU3HH, a
croco0 BIMSIHUS HAa MHPOBYIO MOJUMTUKY. Ha3oBeM HMX «o4yeHb Oorarbie JHOIN.
[To nannapM Forbs ma anpens 2022 roga B Mupe 2668 musumnapaepos, B CILIA —
724, B Kutrae — 626, B Unguu — 140, I'epmanun — 136, a B AHrimu Bcero S56.
Menbiie, uem B bpaszuimn, ['onkonre u Poccun. Ho cpean HuX nuiub HECKOIBKO
TPy PeaIbHO BIMSIOT Ha TJI00ATBHYIO0 SKOHOMUYECKYIO TTOJIUTHKY.

JlaBaiiTe BepHEMCS Ha OJIMH Iar Ha3al.

Jlna ycnenrHoro Ou3Heca, Kak Bbl 3HaeTe, HEOOXOAMMO TPH COCTABIISIONINE —
JIeHbI'M (KOTOpble €CTh B 0OaHKax M JApPYrux (PUHAHCOBBIX HWHCTUTYTAX),
IPOU3BOJICTBO, IPOU3BOJAIIEE TOBAP U HE BaXHO, 3TO CMapTQOHBI WIU
oOCIyXKMBaHHE B Mara3MHax U TOCTUHULIAX, U HAKOHEL, HYKHbBI Mbl, TOKYaTEIH.
Brinasenue n1000ro 38eHa U3 3TON LENHU rapaHTUpyeT NpoBall.

Kak cka3zanm onuH OCTpOYMHBIN Y€IOBEK: - Mbl OEpeM JIE€HbI'M, KOTOPBIX y Hac
HET, MOKYNaeM BeIM, KOTOpble HAM HE HYXHBI, U C MX MOMOILIbIO IBITAEMCS
NOBJIMATh HA MHEHUE OKPYKAOLINX, KOTOPBIM JI0 HaC HET Jiena.

A Ha camoM Jiene HajJo 3aCTaBUTh HAC, MOKYyIMAaTeseH, MoKymnarh Bce OoyblLIe U
0oJbIIIE TOBAPA, 1aBasi BO3MOXHOCTh IIPOU3BOJIUTh UX, & CAMOE IJIaBHOE, TO3BOJISIS
O0aHkaMm (pMHAHCUPOBATH BCEX HAC, KPEIUTYS U AJI PACIIUPEHUs MPOU3BOJCTBA U
JUISE IOKYNKK ToBapa. [Ipon3BoguTenb MOXKET Pa3opUThCA, €CIIU €ro MPOIYKLHUIO
NEePEeCTaHyT MOKYNaTh, Mbl MOKEM JIMIIUTHCS PabOThl UJIM 30POBbsI, JTUIIUBUINCH
Cpa3zy Macchl Beleil, KOTOpble Mbl HAaOpajdu B KPEIuT, HO JHIIb OaHKU CMOTYT
BBDKUTh, UM€s B Ka4eCTBE OOECIIEUEHUS HAIM CaMble LIEHHbIE aKTUBBI, KOTOpBIE
BCerjaa npoaasaeMbl. M 3TO XOpoIIO MOHMMAKOT T€, KOIO MblI HA3bIBAEM «Camble
6orateie». 1o mpousonuio B 2028 roay, korna MHOrue qoMoBiaaensisl B CIIA
HE CMOIJIM BOBPEMS BBIINIAYMBATh B3HOCHI 32 JKUJIbE M HA4YaJICS JABUHOOOpa3HBIN
mpouecc OaHKPOTCTBA CaMUX BIAJIENbLEB, CTPAXOBbIX KOMIIAHUM, OAHKOB,
MPEIOCTABUBILNX KPEIUTBHI.

BoT 0 HMX MBI JaJIbILIE U TOTOBOPUM. ECTh TpH KJIACCHYECKUX MIPUMEPA «OUYEHB
OoraTbix», KOTOpPbIE U3BECTHBI BCEMY MHUPY KaK MPEICTABUTEIN CaMbIX OOraThIX
nroaeit mupa — 310 Pormmnbael, Bapoypru u Llnuddsr.

Bcem Ham u3BecTHO, 4TO mepBbIM PoTminiabaoM OBbLT MEHsIa amikeHa3 Maiiep
Awmien baysp, kotopsiii xuin Bo @pankdpypre-Ha-Maiine. beITh MeHsION B Te
BpeMeHa ObUIO OYE€Hb HE MPOCTO. JTO HE MYHKT OOMEHAa BAJIOTHI C MOHATHBIMU
Kypcamu. B EBporie MHOXKECTBO BCAKUX IOCYJapCTB U KHSJKECTB YEKAHUIIM CBOIO
MOHETY, U TpuOaBbTE K 3TOMY JIEHbI'U, TpuXoAuBIIKe B EBpony ¢ BocToka. UToObI



HE Pa3opUTHCS HAAO0 ObLIO 00Ja1aTh U3OLIPEHHBIM YMOM, COOOPa3UTENbHOCTHIO,
XOpOoIIeH MaMsIThIO U 4yTheM. S aymaro, 94To AMIIETh BCEM 3THM 00J1aj1aj, HHave
OH OBl HE CTajl MpeyCIEBAOIINM MEHsUION. boiee Toro, OoH MNOAPYXWIICA C
npuHiieM ['eccen-I'eHay, KoTopblii ObUT 3as/uibiM HyMu3MaToM. Ux npyxoOa
no3Boyiiia Amiieny cratb oQuUIMaIbHBIM MOcTaBIIMKOM ['eccenckoro doma u
NPEBPATUTHCS B OAHKUPA, KOTOPBIMA JaBall JEHbIM B POCT. A 3a0/IHO U MOMEHSII
cBoe ums Ha PormmnbaoB (KpacHeril [IuT, KOTOpBIN BUCEN HA JOME, T/I€ OH KHI).
JlanpHelmas cynpba POTHIMIBAOB COTHU THICSY pa3 OMNKChIBAIach U B KUHO U
JAUTepaType, MOITOMY IEpecKa3blBaTh €¢ HET cMbicia. TeM He MeHee, UMEHHO
Pordunbaer mpunoxunum pyky u k DpaHiy3ckoil peBomonuu ¥ K Pycckoi
pesomoruu 1917 roma. Iuddsr Ho, uHTEpecHO TO, YTO B OAHOM JOME C
Pormunsaamu xuno cemeiictBo 1luddos, koTopoe Takke MpeBpaTUIOCh O OTHO
u3 Oorareimux cemeit EBpomnbl.

Tperbeil cembell «cTapbIX JeHer» Obuia ceMbsi AHcenbmo Jlenb OaHko u3
Benenuu, xotopas, nepeexan B OaBapckuil ropon BapOypr, Ha3BaHHe KOTOpPOTO
B3sUT B KadecTBe cBoeil hammmmu. B 1798 roqy BapOypru oTkpsIBatOT CBOil OaHK
B ['amOypre, a B 3ToM ke roay PoTmmiIbabl OTKpBIBAIOT CBO€ (PUHAHCOBOE
IIPEACTABUTENBCTBO B JIOHIOHE.

[ der Obu 00BEIMHEHBI POACTBEHHBIMU CBsizaMH ¢ BapOypHamu u gaxe
BapOypckuii 6ank B CIIIA Kuhn, Loeb & Co, BosrmaBun ko Iludd. Mx
€BpEMCKOE MPOUCXOXKIECHUE, CBA3H U B3AUMHBIE [IEPECEUEHUS HE UCKITFOUMITU TOTO,
yto [lluddsl HEe TOMBKO NPUHAIU ydyacTHE B (PUHAHCHUPOBAHUHM PEBOIIOIUU B
Poccuu 1917 rona, o u B punancupoBanuu ['urnepa B 1939.

ITocire HUX MOSABHIIMCH OoJIee MONOAbIe ceMelicTBa, B ocHOBHOM B CIIIA u oHun
CTaJIA IPYroi BETBHIO HAUOOJIEE BIUATEILHBIX MUPOBBIX (DMHAHCUCTOB - MoOpranbl
u Pokdenneprr. Jlns Tex, kTo He 3HaeT, 4to Ha octpoBe JIxekwn B 1910 romy
COCTOSIJIOCh 3HAMEHUTOE COOpaHue OaHKHUPOB, KOTOPOE pa3paboTano OCHOBHbBIE
NpUHLUIIBL co31anusl DeaepabHON PE3EPBHON CUCTEMBL.

OctoB J[>xexkun npunaiexan Moprany, a tectb Pokdennepa Henbcon Onapuu
OB caMbIM aKTHBHBIM JI00OMCTOM 3akoHa 0 DeaepansHoM Pesepse B Konrpecce
CHIA,

S aymaro, 4TO HET CMbLIa PacCKa3blBaTh BaM O BCEX ACUCTBYrOIMX Junax. [lo
paznuuHbIM JaHHBIM uX oT 200 (3Hamenutsie 200 cemeit) mo 3700, xkoTopbie
IMPUBOIAT B CBOHMX MCCIEIOBaHUAX ydeHble U3 Llfopuxckoro yHuBEpcUTETA.
ToyHOe 4YMCIIO YJIEHOB KJIAHOB OYE€Hb OOTraThIX JIFOJEH HE MOXET IoKa Ha3BaTh
HUKTO. OCHOBHBIE CEMbHM JaBHO YK€ TMPEBPaTWIMCh B LENble KIAHBI,
MeperyieTeHHbIE JPYr C JAPYrOM W POACTBEHHBIMU M JI€JIOBBIMHU CBsi3siMu. Ho
['maBHOE B UX pyKax — OHU KOHTPOJIUPYIOT (PUHAHCHI U CHIPHEBBIE MOTOKHU.

BoT 31mech Bbl MEHsI YINPEKHETE, 4TO S HE TOBOPI0 O UYAOBUIIHO OOrarbIxX
TpaHCHAIMOHAIBHBIX Koproparusx, Microsoft, Google, Phaizer u npouux. Ouu
)K€ Takhe Oorarbie, OHU TOXKE «OYeHb Oorarteie». Jla, OHM O4YeHb Oorarbie, HO IIO
CPaBHEHMIO C X0351€BaMU OHU CIIYTH, BTOPOU SIIEJIOH.

Y00l 3TO JOKA3aTh, BO3bMEM BceM u3BecTHbI Microsoft. Cam b I'eiite B
2018 romy Binagen moytd 191 MUIIMOHOM akUWil CBOEW KOMIIAaHMHM. A Takas
¢uHaHCcOBas rpymnmna kak Vanguard Bnamena 4yt Oosblie, 4eM 525 MHIJUIMOHOB



aknui. Jlo6aBbTe emie Tpu (orma Vanguard, KoTopble BMECTE BIIAICIH CIIE YYTh
0ombie, ueM 436 MUJUIMOHOB aKIIUH.

Yro BaM He Myuarcs B pacueTrax, IpuBeay OCHOBHbIE (PPl — 190 y 'elitca u
961 muron y Vanguard Group. Bot Bam u oTBeT, kKTO X0351H B Microsoft.

Toxe camoe MPOUCXOJUT U B TaKUX TPAaHCHAIIMOHAJIBHBIX MOHCTpax, kak Coca-
cola, Procter and Gamble, General Electric, General Motors, The Boeing
Company, Lockheed Martin Corporation, mois ¢akTHUYeCKHMX COOCTBEHHHKOB
nocturaet 80%. Ho Hurne Bel HE HallIeTE peaIbHBIX BIAAECIbIEB ATUX akuui. U
XOTsl OOBIBaTeNsl yOeXKIal0T, YTO TaKUE «MHCTUTYIHMOHAJILHBIC» BIAJCTbIIBI HE
BMEIIIMBAIOTCS B YIPABICHUE, HO Mbl C BAMU MTOHUMAEM, YTO 3TO TOJIBKO JO TEX
op, MOKa aKIUU TPUHOCAT MPUOBLIb.

BOT Tak BBIMJISIAUT BTOPOIL S11IEIOH «OYEHb OOraThIX».

JaBaiite mogymaeM BMecCTe, YTO HaA0 JJisi yCIOEWHOW paboThl
TPaHCHAIM OHAJIbHBIX KOMITAHUI?

[lepBoe — cBOOOMA TIepeMeIIeHNs] KalUTalIOB U TOBapoB. BTopoe — cBoOoma
MEepEMEIEHUsT YMOB M CIIOCOOHOCTh HMX BBICOKOW KOHIICHTPAIIMM B TOYKaxX
KOHLIeHTpauuu kanutana. llpumer «CunmkoHoBass ponuHay. Tpetbe —
orpanndeHue (QyHKIUNA rocy1apCcTBa UCKIIOUUTEIBHO OXPAHON BHEUIHUX T'PaHUIL
W OCYHIICCTBJICHHMEM TMOJUIEHCKUX (YHKIUA 1O oOecreyeHuto 0e30MacHOCTH
OousHeca u ero BiajenbiieB. CaMmoe rjIaBHOE, B 9TOM CJIy4ae €CTh BO3MOYKHOCTb
KOHTPOJUPOBATH PHIHKA HE TOJIBKO MPOJAXK, HO U ChIPhsA. A CEroaHsi UMEHHO 3a
TOCTIOJICTBO HA 3TUX PBIHKAX UIET CAMOE HACTOSAIIEE CPAKEHUE.

['ocymapcTBO HM B KOEM cllydae He J0JbKHO BMemuBarhes B aena THK. Bce
oCcTaJbHOE - 00pa3oBaHUE, MEIUIIMHA, COIUATIBHOE O0eCIeYeHHUe JTOHKHO OBITh
OTJIaHO B YacTHBIC PYKH. BOT 31€ch 1 HE0OX0oAuMa peain3alui TaKou UJeH, Kak
rio0anu3anus.

[lepBoe BO3pakeHUE C Balleid CTOPOHBI — MBI CTaJIM >KUTh XOPOIIO, Kak
HUKOrJa He uiu. U 3To mpaBaa, HO y HEe €CTh HeKas HeJoroBOpeHHOCTh. Kak
TOBOPSIT, IbSIBOJ B AETAJISX.

Pa3BuTHe TEXHONOrMH MPUBENIO K TOMY, YTO HEOOXOAMMBIN JJii Hac C BaMu
MpONYKT (M eda, U ONekKJa M TEXHHKA) TpeOyeT JJIsi CBOETO MPOU3BOACTBA BCE
MeHblle W MeHblle Joaed. KommyecTBo  HEoOXOAMMBIX  pabOOTHHUKOB
COKpalaercsi. JTa TEHIEHIMs BO BceM mupe. He ciywaliHo, B paje cTpaH
(mepBoii cTtpaHoi crana PUHIAAHIUA C BblIadeld exeMecsyHo 560 eBpo)
3aroBOPHIIM O O€3yCIOBHOM 0a30BOM J10XO/I€, T.€. BbIJJau€ HEKOTOPOH CyMMBI 0e3
BCAKHUX 00513aTEJIbCTB CO CTOPOHBI MOIy4YaTeIs.

DKCNEpUMEHT mpoaosnkaica Tpu roga u B 2020 roxgy 3akoHuwica. MHe He
BaXEH peE3yJbTaT, a Ba)XHO, YTO NPOCIEKUBAETCA TEHICHUUS YMEHBUIUTH
pabouyro HeAen, HAWUTH 3aHsATHE [JI1 0e3paboTHBIX U 00ECHEYUTh UM
HEKOTOPBIN MPUEMIIMMBINA YPOBEHb MOKYINATENbHON criocoOHocTH. He ciydaitHo,
yTo Takue kak Mnon Mack n Mapk Llykepbepr BApyr HAUMHAIOT Pa3MBIIUISTH 00
unee 6e3ycioBHoro 6a3oBoro aoxoxa. [lo u3 MHEHHUIO, 3TO MO3BOIMIIO ObI JIFOASM
0e3 paboThl MCKaTh cebe 3aHsATHE MO JyIle, 3aHMMAaThCs TBOPYECTBOM, CAMUM
co3maBaTh cebe paboume mecta. W paBurarh oO0IIecTBO BHEpEn, OCBOOOIHUB
HEBUJIAHHBIM 10 CUX TOP MOTEHIIMAJI TBOPYECTBA.


https://de.finance.yahoo.com/quote/BA/holders?p=BA
https://de.finance.yahoo.com/quote/BA/holders?p=BA
https://de.finance.yahoo.com/quote/LMT/holders?p=LMT

THK a0contoTHO 3auHTEpEecOBaHbl B IMOJAEPKAaHUU JOCTATOYHO BBICOKOIO
YPOBHSI IOKYHNaTeJbHOM CIOCOOHOCTH HaceneHus. M ecnau eme He OO A0
OecnaTHOW pa3fgadu TOBAPOB HACEJIEHUIO, TO 3TO €lle BOEpeaud. DTO C OJHOU
CTOPOHBI, C JPYrOi, €CIM HACEJIICHHE IEPECTaHET IIOKYyNaTb IMPOU3BOJUMBIE
TOBAapbl, TO HAYHETCS KPU3UC MIEPENPOU3BOICTBA.

[loka nyume Bcex uyBcTBylOT cebss THK mnpousBopsime BoopyxkeHHE,
MEIUIIMHCKHE Tmpernapathl (s yke nucaima o npuoOsbsix — Phaizer),
KOHTPOJIMPYIOUIME TOTOKM He(PTH, ra3a U CeabXo3MpoayKToB. Bce 3T0, Kak Bbl
MOHUMAETe, CBSI3aHO C BOMHOM B CTpaHaxX apabCKOro BOCTOKA U Ha YKpauHe.

KoHeyHO ecTh ypOBEHb KOpPHOpauWil M IOMEIbYe, T.€.TPETUU U YETBEPTHIU
ypoBenb THK, HO mucaTh mpo HUX HE BUXKY CMbICIA, T.K. s MHUIIY MOCT, a HE
HAay4HOE UCCIIEIOBAHUE.
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